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UIOIH =AlglALR 11 S50

gtol 2 M

SAUHE

X 20 71 8HJ1 20184 6& 30 &I
19 271 20172 128 312 &M

il
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0
H0

C &)

ni; = =4 H 20 (&) gl M9 (&) 01
N, At
I R SXtat 4,588,634,510,533 4,784,227,776,883
SdEsd e 16 2,011,706,488,277 1,907,575,060,667
Hl=sd3 16 820,526,933,576 1,333,889,498,274
GIEAAASE R 5,6,16 - 274,532,710,666
IEA-SEHIXS SO 5,6,16 417,269,163,865 -
HEMHAXLOIIEI 2 4,16 1,054,071,837,081 1,026,872,808,889
HEdts=SsAtHat 5,16 - 79,435,727,110
Bt EZHEA-SEHIX S E Rt 5,6,16 89,126,861,967 -
SRz P DA 3,342,304,668 1,099,626,162
JIEtR S KF&t 151,197,638,560 124,617,831,303
TH 20 K& 41,393,282,539 36,204,513,812
Il. Bl 7S Ak&t 3,940,161,454,951 3,235,023,783,031
=S Tt 9 1,292,958,282,337 1,150,012,698,630
SE R4 10 352,552,191,500 339,511,680,983
Fll=s43 6,16 23,344,859,294 120,301,393,998
GIEAAASE R 5,16 - 39,151,181,682
IEA-SEHIXS SO 5,6,16 477,322,991,462 -
HEMHAXLIIEI 2 4,6,16 90,590,509,394 74,199,645,388
HEdts=SsAtat 5,16 - 943,632,439,930
Bt EZHEA-SEHIX S E Rt 5,6,16 689,693,195,690 -
2RSSt 16 - 2,660,696,298
AL RS SIS EX 1 736,828,859,103 280,997,122,915
Ol &H QI AIKHA 243,662,285,654 248,493,530,447
JIEtH] = S Xt &t 33,208,280,517 36,063,392,760
&k & A 8,528,795,965,484 8,019,251,659,014
= H
. FSEX 2,341,942,708,546 2,302,730,294,235
HUTHSPXLIIEHH R 16 724,264,573,399 770,724,455,666
INEA-SEHIIHXN=ER M 5,16 7,037,378,728 30,360,536
EIIX = 12,16 291,178,533,022 211,011,222,442
SSEAMM 12,16 150,000,000,000 150,000,000,000
GIIHANEM 202,942,307,440 305,730,913,120
SYEM 14 6,598,674,825 5,897,847,971
et S 2 959,921,241,132 859,335,494,500
Il. BIRS =M 503,469,472,974 411,335,030,730
HSHPLIIEH SR 16 7,421,800,441 11,652,173,744
EIEA-BEHIXNSSEM 5,16 2,280,840,433 4,608,180,098
HIIXE 3 12,16 120,314,496,818 49,933,677,257
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SHESHEM 13 307,492,530,975 284,033,206,529
SYEM 14 36,016,308,741 34,765,546,071
Ol HOINI 28,793,446,013 25,177,671,162
JIEtHI RS2 1,150,049,553 1,164,575,869
M sA 2,845,412,181,520 2,714,065,324,965
N =
. X223 15 16,481,339,500 16,481,339,500
I AH=2dds 15 1,5623,507,449,920 1,507,878,510,842
(1,465,796,274,238 (1,317,531,622,681
. et E2d 4
) )
V. 0l 2= 4,997,848,812,303 4,555,517,868,323
V. HIXIBH X2 611,342,456,479 542,840,138,965
T =sA 5,683,383,783,964 5,305,186,234,949
Az2dPHS 8,5628,795,965,484 8,019,251,5659,914
g2 42 2 EDIHBHRHNES L2YLICH
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H 20 01 BHJ] 20184 12 1L SE 20184 62 30L X
H 1901 BHJ] 20179 12 1L 2E 20179 62 302X
WOl F=AISIALSH O E50|e (EH91: )
T 20 () 0] H 19 (&) 8]
3 = =N
3me e Mg e
| g2 8 1,363,615,953,332| 2,672,675,817,580( 1,129,631,366,847| 2,211,878,648,043
Il Sgdls (1,113,032,764,053) | (2,165,112,064,431) | (844,417,844,667)| (1,635,867,836,559)
. 01 250,583,189,279 507,563,753,149 285,213,522,180 576,010,811,484
JIEt=< 120,480,631,675 139,699,140,520 6,524,944,548 22,675,799,234
JIEHHIE (28,173,027,805) (48,266,403,633) (8,066,001,178) (31,847,142,658)
Ol Xt==< 10,655,920,137 16,110,887,793 8,109,470,269 14,922,685,771
JlEt=zg+<Y 64,938,273,444 91,121,434,084 17,311,911,969 38,464,287,838
=28 (20,521,746,350) (49,657,158,503) (3,179,325,653) (6,584,943,086)
N2gEa 11 (9,580,077,727) (12,522,726,955) (768,719,463) (1,731,906,679)
V. EoIAIHI X2 & B =01 388,383,162,653 644,048,926,455 305,145,802,672 611,909,591,904
oI E 17 (106,716,501,613) (209,399,958,214)| (133,683,002,343)| (227,097,796,744)
V. HEZHE&012) 281,666,661,040 434,648,968,241 171,462,800,329 384,811,795,160
VI, SHE 019 (&4) 22 91,916,661 861,263,498 (42,571,026) (2,515,514,987)
VIl B 2=01<) 281,758,577,701 435,510,231,739 171,420,229,303 382,296,280,173
AHIY ASEX =
HEHH01Y 264,126,525,446 428,580,568,259 173,189,080,294 381,144,567,007
STF A0 (&) 91,916,661 861,263,498 (42,571,026) (2,515,514,987)
HIXI 8 Xl & 17,540,135,594 6,068,399,982 (1,726,279,965) 3,667,228,153
VI JIEtZ & &Y 4,5631,952,293 88,241,026,531 76,567,094,635 15,486,858,225
S£7|200 YIE2U0R YEREE B2
HEIISsSERHA - BItEY - - 54,352,364,804 52,251,936,291
HEIIs28XA - HEREEH - - (9,535,327,622) (5,415,910,911)
JIEFEZ&A-ZEIX HRPAS BotEY 940,407,694 1,757,371,808 - -
Ol 2 A BH A= 2] 18,546,254,697 85,582,500,916 27,902,025,927 (27,627,965,955)
N=giiesds 11 6,661,233,350 16,051,052,528 3,848,031,526 (3,721,201,200)
=272 ZI220Z WERHK 2= =
JIEtEZ&EA-ZSEIX NS4S Bot&EY (21,723,668,823) (15,256,268,244) - =
JIEtEZ & -S| XN2AE HEEY 114,374,500 114,374,500 - -
N=giiesds 11 (6,649,125) (8,004,977) - =
VIl 2201 286,290,529,994 523,751,258,270 247,987,323,938 397,783,138,398
XNHole AR=X& 260,705,895,341 477,094,273,780 236,512,260,058 397,983,914,955
HIXI 8 Xl & 25,584,634,653 46,656,984,490 11,475,063,880 (200,776,557)
X. XIbHOI9} X2 0l CHat ZEgta=0]o!
olEEg0
HEFHE0lY 9,037 14,678 6,007 13,225
EChoIQIa0]9l(£4) 3 29 (1) (87)
slMFg20
HERHE01Y 9,037 14,678 6,007 13,211
S (ay) 3 29 (1) 87)
HE FA2 2 UGN RTEHES LR ALICH
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XM 20 21 8D 20184 18 12 E 20184 6 302 NHX|
M 19 21 BHD] 201789 1& 1L RH 2017E 6 302X
UHIOIH =AIgIALR O B0 (=1 &)
XD ARFEX =
3 = = a2 JIEHRHE ol o HIXIBH X1 = =
a22
A013 EET-EN 2012
(1,449,123,370,169 3,810,189,403,59
2017.1.1(®J1 %) 16,481,339,500 | 1,217,201,126,674 534,850,363,339 | 4,129,598,862,940
) 6
£120/9
8120/ 2} - - -| 378629,052,020|  3,667,228,153| 382,296,280,173
HENSSER I - -] 41,300,608,944 -|  5535,416,436|  46,836,025,380
EEYR=EES] - -| (19.324,572,651) -| (8.303,393,304)| (27,627.965,955)
NEENELS 11 - -|  (2.621,173,358) - (1.100,027,842)|  (3.721,201,200)
ARFSt e
1R 18 - - -| (32,581,184,103) -| (32,581,184,103)
FAP AR - - - -l 7.617,051,469 7,617,051,469
IS ESNETP T -| 198,006,442,679| 223,384,587,753 - -|  422,291,030,432
AgZEOZ o8 F0t - - - -] 3.687,150,022 3,687,150,022
S£01g0 RAST -|  32,385,016,044 (720,889,347) -| (12,148,089,306)|  19.516,037.391
(1,207,104,808,828 | 4,156,237,271,51
2017.6.30(R B 2Y) 16,481,339,500 | 1,448,492,585,397 ) \ 533,805,698,967 | 4,947,912,086,549
(1,317.531,622,681 | 4,555,517,868,32
2018.1.1(271%) 16,481,339,500 | 1,507,878,510,842 ) \ 542,840,138,965 | 5,305,186,234,949
BNF Ol HASD 23 - -| (64.788,048,920)| 55,366,825,496 - (0.421,223,424)
(1,382,319,671,601 | 4,610,884,693,81
+¥% 39 16,481,339,500 | 1,507,878,510,842 542,840,138,965 | 5,295,765,011,525
) 9
£n20/9
CIEE - - -| 429.441,831,757|  6,068,399,982| 435,510,231,739
JEEZEA-THIIK HPLE Hoteo - - 1,757,371,808 - - 1,757,371,808
JIEEZ£-THII NS4 E HIteol - -| (12.440,791,828) -|  (2.815.476,416)| (15,256,268,244)
JIEEZE-BHIIE NSLE H2eol - - 114,374,500 - - 114,374,500
ol Abe & &t ey - -|  46.096.515,806 -| 39.485,985,110|  85,582,500,916
e 1 - -l 12,132.976,714 (8,004,977) 3,918,075,814|  16,043,047,551
A9z Hel
oIXHUN S 18 - - | (42,469,708,296) -| (42.469,708,296)
FAB AR - - - -] 11.442,007.644|  11,442,097,644
PSIENETEE 15 - | (124,458,933,570) - -| (124,458,933,570)
NYZEBOZ 28 Z0t 21 - - - -] 2.527,903,990 2,527,903,990

12,324,190,996

(6,678,116,067)

8,770,359,583

14,416,434,512

3,304,748,082

(895,028,193)

2,409,719,889

16,481,339,500

1,523,507,449,920

(1,465,796,274,238

4,997,848,812,30

3

611,342,456,479

5,683,383,783,964
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Ml 20 (&) Bl

Ml 19 (&) Bl

366,935,526,259

622,191,239,524

538,362,634,415

17,409,334,247

17,952,390,707

(6,151,459,638)

(1,658,554,821)

21,048,553,450

2,844,345,187

(287,562,141,324)

(239,940,371,048)

(334,092,034,261)

315,924,355,440

443,895,234,090

(1,142,657,671)

(25,000,000,000)

Fll=s8a432 A 843,728,206 10,000,000,000
GIlEoA S =2 a - 77,164,652,184

50,083,980,789

SIS FHS (243,436,597,798) (186,543,023,065)
SRS M2 3,238,338,243 1,220,881,220
SET HE (15,357,420,928) (5,197,305,704)
SETS M2 - 1,645,019,322
Heltssstate H= - (606,036,611,916)
HEdtssSsiete M2 - 30,226,323,378
JIEtZZEA-Z IR SRS FHE (110,009,166,538) -
JIEtEZEA-ZHIIXNS SRS M2 27,677,235,283 -
AL XS SIS ER HS (365,175,225,400) (82,651,475,634)
ZADILL I SIILEX HE2 750,000,000 751,857,893
MEZSCOZ Qe 832 S 4,275,904,411 (31,678,046,905)
EXJ1Ye M2 (12,963,629,231) -
IEBENHES2Z 0lst SR E8H 11,199,120,933 9,629,374,752

(34,608,046,481)

52,933,296,385

(1,205,730,837)

(20,926,044,854)

FIIXY32 XY 70,408,952,758 -
TIIF4le HE (124,458,933,570) -
RIIF=AS M2 - 498,449,944,178
tHe=Xs (42,469,708,296) (32,581,184,103)
ESHJ18 R4Sk 14,048,562,528 14,667,421,125

(3,864,485,449)

(4,607,202,613)

105,895,982,093

104,131,427,610

1,907,575,060,667

2,011,706,488,277
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(362,673,120,385)

455,002,933,733

(26,615,555,755)
383,274,702,033
1,726,231,781,291
2,109,506,483,324
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AU

ShA| Aol AR EQlom ) 2008 119 28Y

SIAE 20029 109 2942 sl A A =
o 12 dA o= 79

o] IAYAHA F7=HAFO R o)A s
AF719(10.33%) 52 FAE ] A5t

=5
3
il
AW
o
ofl
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N

1

B4} 2 F457) (018 Wolw T4 8k} 1 F571¢]

Bl @&“Polgﬂ +9 & =Tl BEAT A T2
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il
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Gub7IE B AVE A AW FE7I9 Y dEe v AU

A X=2E2(%)
z == 501 ESNPA A B ERSE |
ge|a &Il
UIOIHBIZELIAZSHE etel= | =2cke 223 100.00 100.00 12¢
AR, elE s g, 22 RTA S
GIOIEH OFOI QH Ol A Heter= 100.00 100.00 122
LTEYO Y
LINE(x1) o= b MBIA JHE 73.49 73.68 12€
NAVER China 3 [AZERN Y 2 [/S 100.00 100.00 128
Hlolt NXI&E248 Oetol= |AZEY0 He & 2= 100.00 100.00 12€
julla]FSES Oetol= | MAl & SAHIE ALY 100.00 100.00 128
BE2HY Oetol= |AZEY0 He & 2= - 100.00 -
NEC I NFHPA Oetol= |2ZEY0 HeE & 33 - 100.00 -
HADHHY HEtel2 | SEAZERAN MY L 22 100.00 100.00 12€
WAV Media Ol= | 2Ht2 MblA e 100.00 100.00 128
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HZAH X2E(%)

2 === &501d EN PN A B 2408
geto|g rpli=y
ALR(x2) CHetel= [AZEO HE & 223 100.00 100.00 128
Ol AHISAEDICINOI HIOIEHE Oetel= [EX 92.50 92.50 12¢
HIOIH & A Hetel=2 | EEMHIAY, MIIEH M= 100.00 100.00 128
diolHal&E o= [AZEQN Y & 32 100.00 100.00 12¢
Naver France oA BN Y HEAMHAY 100.00 100.00 128
HI0IH ZIHLIoorotol o= [AZEQN Y & 32 56.50 39.10 12¢
NAVER-KTB QLIR22H = M2EXXE | Het= |§X 99.00 99.00 128
ATDSMI R)|IM2 ENZE MI1S(+2) | Ust=2 |EX 100.00 100.00 1238
OLoIHHE Hetel= [AZEO HE & 223 - 100.00 -
Gogolook CHSF SHtY MHIA e 69.13 69.13 1238
Camp Mobile Inc. 0= Dot MHIA 29 100.00 100.00 128
NAVER Business Platform Asia Pacific AJtE (IT 9=t 2 100.00 100.00 128
NAVER Business Platform America 0= Telzet 29 100.00 100.00 128
HIOIHBIZELIASSHE
NAVER Business Platform Europe =g ITolzmet 2% 100.00 100.00 128
NAVER Business Platform Japan o= ITolZet 2 100.00 100.00 128
QIHX Hetel= | JIEtES MHIAEY 100.00 100.00 1238
Jeld Ml A Hetel=2 | JIEt=S MdlAY 100.00 100.00 128
AHI(F, AONOIXAHISZAAMHIA) [ CHE2 |AZEQCIEZ, WL L S 100.00 100.00 12€
L0l OOl o Off A
QIOLOIEIMHI A HEtel=2 |AZEQIN W & U2 100.00 100.00 128

ZE Y OEIHY

FE HHAHIA

ZLEHA CHetol= 100.00 100.00 128
S, SHH L L0oHE MElAY
ctelZd0l CHetol=2 | ATZEQN N 100.00 100.00 128
LINE Euro-Americas 0= DUt AMHIA OHHE 100.00 100.00 128
LINE Taiwan CHOk Dot MHIA 2Y 100.00 100.00 128
LINE Company (Thailand) = 2HY MHIA 29 99.95 99.95 12€
LINE Digital Technology (Shanghai) == 2HIY MHIA DHAIE 100.00 100.00 12&
LINE Vietnam HEY |28t MUlA 22 100.00 100.00 128
PT.LINE PLUS INDONESIA QI UIAIOH 2HIY AMHIA 29 99.99 99.99 128
2ol Z 2 A (x2)
DU HY ATEQN WL L B2
chored Hetol= 100.00 100.00 128
[e:]
Dot HY ATEQN WL L ==
ctoIASCR Herel= 100.00 100.00 128
[e2]
U A= CHatol= | AZEN N 88.57 88.57 128
g3, ttE) Hetol= |AZESN e & 22 100.00 53.69 128
CetOtH 2 IHLI el |AZEYN e 2 22 74.38 74.31 128
SetotHZH LU myBridge U2 Dot MHlA 29 100.00 - 128
AADHY Works Mobile Japan U= Dot MHlA 2Y 100.00 100.00 128
WEBTOON Entertainment 0= DUt MUlA e 100.00 100.00 128
HOIHEE Watong Entertainment g2 2HY MUIA 29 100.00 100.00 128
cl2 tHetol=2 |22t 383 100.00 100.00 128
Broccoli Entertainment =3 2ot MHIA 29 100.00 100.00 128
Watong Entertainment
Dongman Entertainment == Y AMHIA 29 100.00 100.00 128
Hiolt & A ol Z et el |AZEYN e 2 22 - 100.00 -
WAV Media WAV Recordings 0= DUt MUlA e 100.00 - 128
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HAMHY XNE2E(%)
== B5I|Y EY DN e B Zarg
gheto|g Fawll="s
ctolE A Hetel= [ZE 9 QU EE MHIAY 100.00 100.00 128
LINE Fukuoka U= 2HY MHIA 29 100.00 100.00 128
LINE SOUTHEAST ASIA(=, LINE BIZ+) AIE  (2HtY L8 2 O 100.00 100.00 128
LINE Book Distribution U= SHtY MHIA i 52.00 52.00 128
LINE Ventures a4z C\ 100.00 100.00 128
ctOIMICH OLO] CHEHRI= [FA JIgel~gY 100.00 100.00 128
LINE Game Global Gateway o= EXt 100.00 100.00 12
MIXRADIO = 2HIY MHIA R 100.00 100.00 128
LINE Life Global Gateway a4z EN; 100.00 100.00 128
ctol AL EXEE
Hstel =2 (X 100.00 100.00 128
(, 2t WIoIH HYEXZ8)
LINE Mobile 2d= S AMEIAS - 100.00 -
LINE(*2)
M.T. Burn 2= PHY 2OAMHIAY 50.49 50.49 128
Gatebox U= 2HIY MHIA Y 51.00 51.00 128
ol AHIY = CHetel= |AZEQN Y & 3= 100.00 100.00 128
LINE Friends Japan 2= HSEHER L S SAMY - 100.00 -
LINE TICKET 2= OIHUEB NI ALY 51.00 51.00 128
Next Library U= QIHUEENEI ALY 100.00 100.00 128
Five 2= HIY 2OAMHIAY 100.00 100.00 128
LFG HOLDINGS g2 HHER L 2E &EAMY 100.00 100.00 128
LINE Pay 2= Dy ZEDE oo 100.00 100.00 128
LINE BIZ+ Taiwan CHet DHIY gel)E oo 100.00 100.00 128
LINE Financial 2= 2 AL 100.00 - 128
LINE Part Time Job(=*, AUBE) 2d= 2HIY MHIA O 60.00 - 128
chOI I 2ll X (x3) Hetel= [DHEIHE? L I8 SAMY 100.00 100.00 128
LINE Friends Japan(*3) U= HHER L 2y EAMY 100.00 100.00 128
LINE Friends Inc.(*3) 0= NHET L 218 SAMY 100.00 100.00 128
LINE Friends(Shanghai) Commercial
e HHET L 28 SAMY 100.00 100.00 128
Trade(*3)
LFG HOLDINGS(*2) LINE Growth Technology U= DY MUIA DR 100.00 - 128
LINE Securities Preparatory U2 SEAMY 100.00 - 128
LINE Ventures Global Limited Liability
2= 2EAY 100.00 - 128
Partnership
LINE Ventures Japan Limited Liability
U= SEAMY 100.00 - 128
Partnership
LINE Taiwan(*2) SHINEWANT TECHNOLOGY CHoet OIHUEBAHIAY 100.00 100.00 128
LINE SOUTHEAST ASIA Tre Tho Information Service Joint Stock
HEY |=2ctel F2M3 99.00 72.60 128
(, LINE BIZ+)(*2) Company (Webtretho)
SHINEWANT
Silent lllumination CHet L2TEQN WL L =2 100.00 100.00 128
TECHNOLOGY(*2)
Webpay Holdings a4z DHY ZEDE oo 100.00 100.00 128
LINE Pay(*2) cIOIHI = E A HEHeIg |[AZERIN Y 2 2= 100.00 100.00 128
BALIE a4z 2AM ZIOMEIAY 60.00 60.00 128
Webpay Holdings(*2) Webpay U= DHIY gDE Lo 100.00 100.00 128
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HEAMT X2E(%)
Z == 50| 2K 5
e rapli=
SNOW China = 248t 96.22 100.00
SNOW Japan 4= St 100.00 100.00
SNOW Inc 0= 248t 100.00 100.00
ALR2(*2) ATYHE tetel= | SX 100.00 100.00
ELEESS ete= |32 100.00 100.00
HR=E tHetel= |aha 100.00 100.00
StEQ! CHstel= | 20t 100.00 -
SNOW China(*2) SNOW China (Beijing) == St 100.00 100.00
Yiruike Information Technology
SNOW China (Beijing)(2) == 28t 100.00 100.00
(Beijing)
chOI I X (x2) Ot €l HEel=2 |[AZEQN HE, SA0Y 51.00 51.00
LINE Digital Technology Beijing Wangzhongwenda
== 2ot 2 100.00 100.00
(Shanghai)(x2) Technology
UAEZZ0] Hetel= |[AZEQN HE & 22 51.00 51.00 128
2FOIA I = (x2) o Oetel= | AZEAN Y & 3= 100.00 100.00 12€
Stairs o= ATEQON Y & S 100.00 100.00 128
Msquared Managerment 0= |2ZEQ0 He & 2= 100.00 100.00 128
AESZUXIGHHE 2 A Hetel= |[AZEQN HE & 22 100.00 100.00 128
UAEZZ0{(x2) ASOREE Oetel= | AZEAN Y & 3= 60.00 60.00 12€
Ol Ol Ol XI Hetel= |[AZEQN HE & 22 50.72 50.72 128
= Oetel= | AZEAN Y & 3= 53.49 44.53 12€
Msquared Shanghai(=*, Mobil
Msquared Managerment(2) == ATEN WY L 33 100.00 100.00 12¢
Factory)
cOlIOIHE S A eel=l | 2sAY 100.00 - 128
LINE Financial(*2) LvC 4= SSAY 100.00 - 128
LINE Credit od= SEAL 100.00 - 128
LVC USA Inc. Ol= SSAY 100.00 - 128
e LINE TECH PLUS PTE.LTD. 2IIE |2 8AY 100.00 - 128

(+3) LINE 2 #elZal =7} 348td F4& LFG Holdings® ©] #8915 4 th,
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g AlS
Ao glel W
7] S Atz AZ] 35 7]
= = ==
LINE Financial, 2t TIHOI H&E =244, LVC, LINE Credit, LVC
USA, LINE TECH PLUS, WAV Recordings, myBridge, LINE
AMAAEN 2 XIoHE &5  |Growth Technology, LINE Securities Preparatory,LINE Ventures
Global Limited Liability Partnership, LINE Ventures Japan
Limited Liability Partnership
ARFEN HE X &S |RF, GtEQ!, LINE Part Time Job(3, AUBE)
(2) G T AAA A 71
- = == S
on = OO HHLE
PSPy AEZD=sHAA
o g (x1) HIDHY, Hl I Z2t
Kb ALAL(%2) LINE Mobile
(x1) A Euld 2 Guky] 5 s|Abel I gH o, oI &g GRb] T T57]9 Q]
ol g 2of 3 HAFUT
(x2) LINE Mobile B7|F A&t o 2 TH7|GollA #A 7 Hoz AAHAFYT
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3. T3 3 AFA B g

QA A= vleel] el 4 U S sta gtk 24 L ARE ASH 0w 37t
v, A A @A) AN FelH O oS b5 o] A RE e QA
2 aefste] ol Tl AUt ol e HAFH L A Ao} vhE FELHY L

Qokuy| G AN AT DA ALLE =08 54524 2 sde HolAn LS AR s
- 2 ololold e A ASlsa A7 QAN TAL 444

)
37574 2 7P SAF e,

F4 4o B Hks) o] 71FA AI11005.9] F A EAFT T A T-Ho] A9 3t
e g5 @ Aol SASE T, A olEe RS AT £
3 FYL2E HUT u) w3y rEe] v Ae] theF 4 % A A, AA AY
ol 2 5te] BagLITh

AAI A= GI)RE AR N AGA ] FANEAFE 3904 4d o WARAEU, o
2 Astel 971 L F& FAA R WA= FFE e 2EUh
(S5l &)
-+ = 20184 BtD| 20184 20194 20204 20214
HEE JIHEX 20tak2t] 53,563,266 102,582,910 83,597,808 36,274,402 -
HEZ JIHEX 20tak2t] 34,936,367 69,866,864 67,759,081 58,485,301 26,343,804
HOIMBIBUHZEE0I SIHZ L) 18,626,899 32,716,046 15,838,727 (22,210,899)| (26,343,804)
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4. AF-e1d e

7). 418909

AZA I = Aadio] A F7|do] madh tghe-o TS X FEHA FE A5 21823
=Yt}

- AT A7NE SR = EAAE 2 v eF

- AN SAVLE S AFEEY AT desE

- 72 ZE)-FAVA R S = AFAE AN dFEE

(D E AN D v)5F 0 A R

AL B AN, VR D Aol g AA /17 NS LA S SHFYFO
% ST S A S oA A 56 1088 S S Ao 1
MERA, VT R AGALS NENY 5Y} AAAS 2o FRAAGIT P

el £AFTRE O3 Bk

a2 = 6OHE OILH Xl GJH%_EBP 14 _iﬂr 5
2 Al Al

S 2 012
I &4 E 0.14% 17.76% 96.77% 1.20%
ERRSE = 1,030,447,528 3,674,395 10,847,092 1,044,969,015
EAEY3 1,392,933 652,570 10,496,591 12,542,094
H kXA
I &4 E 0.27% 0.00% 0.00% 0.27%
ERPSE = 3,951,654 - - 3,951,654
E=AEYZ 10,605 - - 10,605
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+ = S&IXI =& DRI O TR S H2EH
F3ge
S| -ZAHIIX =S KAt
Black—=Scholes 28, Hull- |JIZ=XHADJEA, BHEE, D= | JIZXAe HEH 8.70% ~ 9.50%
White 28, Monte Carlo |XHAS] IS4, J| ZRFA2E a2+ 0~1
DM ZEEEA 81,545,183 Simulation, Gaussian 1- |&2H (=428 42 CDS SPREAD 0.21% ~ 0.35%
factor model, Garman- |} 4+), 22, CDS SPREAD, el 1.68% ~ 2.70%
Kohlhagen model & 3=E, golsg sl=8 40.00%
SEEIILE, Black- JIZRAS BHES 7.4% ~ 47.4%
JIZRHAIEA, DI = RHALS
Scholes 28 ,8355&0
SE3IENE 333,632,861 HEY, go8 golg 2.34% ~ 12.9%
2y
ANEE2Y Revenue Multiple Revenue Multiple 1.95 ~ 14.55
DI Z=THAES] B AIDEA, EBITDA Multiple 4.84 ~ 31.10
FUEAH L HE 254,430,728 ANEE2Y EBITDA Multiple, Revenue
Revenue Multiple 2.20 ~ 7.50
Multiple
HesA 87,556,115 SMOLXIDIY AELIE0| BrYE golg - -
SAZA Y BHE 16,424,878 SMOLXIDIY J|Z=XHaE S AIDHA - -
JIEtZZ&A-S I HRAS
HesA 168,287,181 SMOLXIDIY AZLE0| BrHE golg - -
HesA 446,508 SMOLXIDIY - - -
JIBtEZ2E-BEIX N243
EBITDA Multiple 3.11 ~15.73
EBITDA Multiple, Revenue
=z 135,241,139 NEE2HY Revenue Multiple 3.27 ~7.92
Multiple,EBIT Multiple
EBIT Multiple 11.88 ~ 14.97
2IlEd-SHIXSE2H
SEEIILE, OIEE2E2E, | =AM, J| = XHAEe I =Lt HEH 9.20% ~ 45.00%
I aS 2,353,965
Monte Carlo Simulation HEy, g8 golg 2.47%~4.26%
IHMAS 6,964,254 STHORID ™ Hess - -
dEx
—
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6. 554, AL

o ME AT 2 AT S TG
OEES ERERE
(Tl HE)
5 = =4l lE |2 (*)
== 625,926,773 626,371,357
Ol== 419,042,241 400,312,627
EAESY3 (12,542,094) (12,923,742)
HEMHA L 0|=2(=N) 1,032,426,920 1,013,760,242
() FARA WA EAE BT FAPUTHEA 23 %),
S = )
(2) 716} AL FA7L ZH FEA
(el @2)
SRS HI|2(x)
2 =
== =S 2 =3 =S =]
S XA 2,011,706,488 - 2,011,706,488| 1,907,575,061 -1 1,907,575,061
HI10l= 605,755,087 19,330,000 625,085,087 846,535,129 70,853,219 917,388,348
3| AFTH 15,000,000 - 15,000,000 - 15,098,700 15,098,700
=8 200,000,000 100,843 200,100,843 200,000,000 - 200,000,000
=27H - 2,844,430 2,844,430 - - -
o= 4,705,398 338,300 5,043,698 2,013,964 1,048,006 3,061,970
Ol==< 6,671,477 - 6,671,477 5,516,543 - 5,516,543
LNES3 10,268,041 90,173,978 100,442,019 1,845,698 73,143,089 74,988,786
JIEt3EAHt - 1,159,012 1,159,012 - 57,944 57,944
E PSR = 2,854,106,491 113,946,563 2,968,053,054| 2,963,486,395 160,200,958 3,123,687,353
a2 E=ASYZ (228,153) (11,194) (239,347) (546,074) (55,034) (601,108)
A2t S R0t 2,853,878,338 113,985,369 2,967,813,707| 2,962,940,321 160,145,924 3,123,086,245
() AR BAEAE W FAQYTEA 23 %),
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FEAL A%
(3) &%

MEAA L Ve AT At FEA] £ L AR AL 1§91

4% Fz28A7] vk,
7. Ak} Aok

(1) AR A} Q14 3kaL Q= AFARAEsE Aok Al = ol efsh e,

(2l A )
= o MO

LINE Sticker CHStF Hl 2F K&t 3,318,484 3,069,668
ZOAMHIA 2t H ERFA 622,564 1,075,307
AH&EO 2 OIAISH ok X Z & Dt 7,239,035 6,381,720
HI ek RFAH & H 11,180,083 10,526,695

DAR=EHNE 2,613,455 4,876,339
20 MPIA Z2E H < 1,925,071 279,464
HIALIAZSHE MHIA 2 H <F 92,382,614 77,099,894
ITEHS AMUlA 26 A eF 8,421,010 7,339,341
ZEHI= MBI A Zted A ef 15,239,042 11,989,488
ol L DJIEIEHS AMHIA 20 A< 252,279,084 231,065,608
HE=TH & A 372,860,276 332,650,134
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8. GPHE AR, A%
U Ae)j 2 e
(S &)
SHet))| bS]
5 2
oo 40l HI 2 (%) o of 40l HI 2 (%)
2t (*1) 281,768,271 10.54% 217,421,079 9.83%
HI XL A Z 28 Z (x2) 1,204,298,868 45.06% 1,030,118,275 46.57%
ITZ 2= (x3) 158,139,102 5.92% 92,807,894 4.20%
2EIX A Y| A (x4) 61,302,734 2.29% 47,864,773 2.16%
2tol o J|EFZ aH Z (x5) 967,166,843 36.19% 823,666,627 37.24%
I 2.672,675,818|  100.00% 2211,878,648| 100.00%
(x1) YHDA, &3 DA, Ylo]¥ TV 534 31, W= DA 5(CPM)
(x2) Aub A &3] A 5 (CPC/CPS)
(x3) vloly #Ho], ITMH] X, F89%=, 92 &
(x4) vl 74, 4%, V LIVE &
(+5) LINE, SNOW %
o}, o R o 2 HE 9] 4293} vl f-F Ak
(&2 ML)
_ Q8 NMO2LE 9| Ao HI S S XHAE (%)
T = o)) | oo o x|
=2 U 1,844,467,732| 1,451,538,430| 1,714,749,521| 1,408,347,312
o = 777,514,391 714,340,706 473,873,982 261,344,882
J| E 50,693,695 45,999,512 226,924,110 136,892,701
| 2,672,675818| 2,211,878,648| 2,415,547,613| 1,806,584,895
(x) F84F 2 o] AHJANAS X854 S FAdY T
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11 3A7IA 2 35719 T4

= 1 2 = =] &L O o A
7h @EbEd A7 A #AVY R e FAEES e A5yt
(&2l &)
ge| &I
= s = =R dees 2=t ZatE
KZ2E(%) HE23AH E23H
HOIXISU (R, SH) OIH Y &t el ZH MBlA Heter= 128 20.00 3,887,232 3,708,376
SUoHLof L2TEQN NE L RS Hstel =2 128 2717 915,531 846,150
MOIHAZE ATEQN MY 2 RE CHetel = 128 26.53 4,183,044 3,993,600
SRS HEAHOIEBER|(x2) L2TEQN NE L RS Hstel =2 128 30.10 - 1,487
EARAHOIAHOIHA HE BN CHeter= 128 22.73 3,162,848 4,109,379
SI2BEXZ M ZEH(*1) ESN; Hstel =2 128 51.63 7,254,674 5,274,711
Ot2dEII= ATEQN MY 2 RE CHetel = 128 29.85 416,563 415,967
DIcHE X UIOIH-AEERKX =
EX CHeter= 128 40.00 6,183,286 6,844,658
018 ENEE
OlcHE X UIOIH-0AHl AEE
BN CHetel = 128 37.04 7,757,338 8,011,687
HEXEE
Epic Voyage 2t MUIA D U2 128 30.00 26,213 24,929
LINE Music 28 MUIA O U= 128 36.72 8,845,687 447,864
Digital Media Partners || BN Cayman Islands | 12& 30.00 2,518,261 2,499,797
LINE Part Time Job(+,
DHIY MUlA JHg 2= 128 - - 3,169,994
AUBE)(*3)
NAVER-#Z 2|0t HEEY 55
EX CHeter= 128 50.00 9,364,030 7,915,533
ESNEN
oI =Xt &icH HYA
BN Heter= 128 50.00 4,126,206 4,128,854
2 |me
g |HAH Ol A St A Y CHeter= 128 49.04 1,229,160 1,360,751
ael2rse SEAZERN Y L 3= Heter=s 128 45.05 2,042,510 2,192,699
HAAEN FSDAES el foet CHeter= 128 34.46 21,670,877 21,511,791
Transcosmos Online
DX E2E W= U= 128 37.06 1,203,869 1,152,090
Communication
ANEANY = ATEQN WL L BSY Hstel =2 128 43.48 3,975,298 4,502,629
2 xlet ATZEQORZ, L L 33 Heter= 128 25.16 1,668,359 1,862,085
EHAENA(x2) ATEQN X2, WY L 22 Hstel =2 128 21.39 - -
Yume no machi Souzou linkai 2HHY MHIA O U= 128 21.93 39,262,295 37,080,639
OlcHOI A LIOIH A B E XL EE
EX CHeter= 128 50.00 19,354,205 19,562,524
12
K-Fund | (*1) N oA 128 100.00 101,084,286 24,435,726
mg ATEN N & =9 CHetel =2 128 20.00 155,574 150,793
2tOIXI UIOIH 2AEl= & 2t0l =
BN CHetel = 128 90.91 49,177,918 48,661,077
AEY BHE (+1)
LEHANRERA ATZERN Y & 229 CHeter= 128 27.41 1,949,420 1,948,965
LIS OIHEEIE ATEQN HE 2 B2 Heter=s 128 35.48 407,350 517,457
OOgdHHEHCIHE HE MY CHeter= 128 34.98 1,036,292 1,049,309
O+ 22l ot SATOHSH, A XHaHel Heter=s 128 25.30 24,260,413 25,163,892
ARLRSY HE MY CHeter= 128 35.00 322,236 332,814
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11. #A71 2 F5 71954} A

=5l do|L
- = s = =R JYES AM20F | 2aE
XE22(%) SE =R e =R
S F(x3) ATELN L & 2= tstel= 128 - - 2,442,539
AR ADIEMSETEE 15
1) EON; oeter= 128 66.67 952,316 1,000,000
QE= ATEQN WL L =2 tHstel= 128 41.46 1,838,263 1,999,899
HWAEDLSAUHHEEAMNDE
I EON] CHsetel = 123 21.13 1,486,507 1,500,000
Ae=22E ATEQN HE L =2 CHetel = 123 28.72 964,786 1,220,800
YLAB Japan ATEQON LY L B2 o= 128 35.71 177,463 479,600
Laiqu Technology (Shenzhen) ATEQN HE L =2 == 123 23.98 553,555 164,067
2| 2tAof ATEQON LY L B2 oeter= 128 40.98 2,024,834 -
Jlg  [FOLIO SEAY 2= 123 41.36 57,506,812 -
gy A HE HE tstel= 12€ 35.00 738,577 -
iPASS 2HY ZEDE 2 O CHEt 123 29.82 12,335,910 -
sgoiegAa ATEQN LY L B2 oeter= 128 20.67 647,227 -
PLUNES ATEQN HE L =2 CHetel = 123 37.50 2,734,510 -
DIHHAIA AN ZETE M2
LN CHetel= 123 47.18 192,934,661 -
SMHETIE2S
LENSA,LTD. Dot 2OAMEIAY od= 128 49.00 966,221 -
LINE Mobile(x4) SAUMEIAY 2= 123 49.00 97,584,584 -
ES | 700,887,201 251,685,132
2LOIEIA S A CXE 2E= M, 5, H0HY CHsetel = 123 50.00 4,894,840 4,298,774
LINE Project Z&H(x2) E9\] o= 12¢€ 49.95 - -
Collab+LINE EON] 0= 123 50.00 1,308,671 1,147,638
Lantu Games(*2) SHFYMHIA e == 128 50.00 - 399,883
fEaull 2ctel IEH 3¢ CHsetel = 123 49.00 1,063,055 898,764
RABBIT-LINE PAY COMPANY ZRAEIAS EH= 128 33.33 24,876,365 20,061,560
o= 2ctol F2 M3 & ey 2E= MB | UEte= 123 49.00 888,300 523,102
MUIZdlol 2o 2 M3 ¢ 2ctel 20 oeter= 128 49.00 752,320 492,381
e XHOILHE CIOIHHIOIA & =2etel HENS CHsetel = 123 49.00 190,395 185,692
CIXtQl eyl A& 2ctol FE M3 ¢ oY 2E= ME | U= 128 49.00 391,262 281,207
oI QIHHI= =ctel FENS & Y 2E = N3 CHsetel = 123 49.00 157,628 91,654
OtEI& 2ol FEH3 & - 2= M2 oete= 128 49.00 194,832 134,610
AEH =ctel FENS & Y 2E = N3 CHsetel = 123 49.00 287,874 185,110
otaz=EeiA 2ol FEH3 & - 2= M2 oete= 128 49.00 252,094 158,006
o =ctel FENS & QY 2E = N3 CHsetel = 123 49.00 204,437 141,837
HIRZHAA 2ol FEH3 & - 2= M2 oete= 128 49.00 244,630 109,533
S0l =ctel FENS & QY 2E = N3 CHsetel = 123 49.00 93,182 94,906
HEMOICIH 2ol FEH3 & - 2= M2 oete= 128 49.00 141,773 107,334
E 35,941,658 29,311,991
g A 736,828,859 280,997,123

D) A7 L STl DAL EL 50%E e, o) ot AN
FrakA gkold AV o2 BHSAS UL
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11 3A7IA 2 5719454 A%

(*2) LINE Project 23+& A& F23 02 X BHS ZXx3g o, EEAEN A S

=2 Al el A A E ], Lantu Gamest 3]57Fg 7kl o] A ofol] meafo] Gitr] o] x o

45 Al FY Y

(x3) $F¢} LINE Part Time Job(7+, AUBE): @uk7]o] &7 07 #HY S5y}
i

(#*4) LINE Mobile2 37| & A &&35 02 TE57|HolA #A7|H o2 HAEUSF

oG] 8 A 2 A28 2 B9 FAe W e T gt

(1) o7

(crol: &9l
_ 2| Y D)y _
T= ESEN ESEN =

Iz 2o 251,685,132 29,311,991 280,997,123
3= 463,692,460 - 463,692,460
e (683,592) (1,429,807) (2,113,399)
X2 ol (13,234,233) 711,506 (12.522.727)
. N 8,695,080 7.347.968 16,043,048
- = (3.641,263) - (3,641,263)
JIEtE 2 (5,626,383) - (5,626,383)
BhJ| Q2 oK 700,887,201 35,941,658 736,828,859
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(2) An¥t7]

(S &)
= 2HH01 2= 5
S A=A S A=A

pJEp=1el 143,334,978 38,817,442 182,152,420
s 82,455,476 196,000 82,651,476
X = (679,486) - (679,486)
X2l (2,275,955) 544,048 (1,731,907)

S Negieds (2,861,628) (859,573) (8,721,201)
HH & (411,302) - (411,302)

JErs 1,000,099 - 1,000,099

I IETg= el 220,562,182 38,697,917 259,260,099
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= - o o <
7 @EbE s A7 A Al WS v Ayt
(et & 9)
= = PARSIPS] Z Ao HOI X2 (%) ==l =s rSl=
~ Sumitomo Mitsui Banking 121,774,800 113,893,200
2St= 2018.9.28 0.07
Corporation (JP¥ 12,000,000&)| (JP¥ 12,000,000&)
- 101,479,000 94,911,000
2SIHE Mizuho Corporate Bank, Ltd. 2018.9.30 0.11
(JP¥ 10,000,000&)| (JP¥ 10,000,000&)
~ 989,634 1,379,472
QA= HIENDAT 2018.9.30 -
(VND 20,237,917&)| (VND 28,166,221&)
_ 395,456
2St= Mizuho Corporate Bank, Ltd. - - -
(JP¥ 41,666&)
- SCC Growth IV Holdco A, 33,383,565
QA= - 10.00 -
Ltd.(*) (US$29,970&)
~ SNOW Limited Liability 22,273,268
=9 QA= - 10.00 -
Partnership(*) (US$19,995&)
PRI
_ 2,242,881
2St= DAG Ventures VI, L.P.(*) - 10.00 -
(US$2,000&)
_ Mistletoe Singapore 2,242,881
QA= - 10.00 -
Pte. Ltd.(*) (US$2,000&!)
~ Goodwater Capital 1,121,441
QA= - 10.00 -
I, L.P.(x) (US$1,000&)
~ SenseView Investment 5,607,203
2St= - 10.00 -
Limited () (US$5,000&)
A= dlsted 2018.12.4 3.85 20,572 -
A= otLie™ 2018.11.13 3.31 13,210 -
3= 2= - - - 403,962
[ 291,148,455 210,983,090
~ 24,609 28,540
2St= Japan Finance Corporation 2020.6.30 1.40
(JP¥ 2,425%) (JP¥ 3,007&)
- Dai Ichi Kangyo Credit 76,109 71,183
QA= 2023.6.15 1.00
Cooperative (JP¥ 7,500&) (JP¥ 7,500%)
&I ~ 28,921 35,592
QA= Sendai Bank 2020.1.15 1.00
i3 (JP¥ 2,850&) (JP*¥ 3,750&)
A= 240l 2 HI0l 2019.7.18 4.60 779,780 779,780
A= st 2020.10.31 2.91 50,000,000 49,046,714
A= =2 2019.09.24 2.79 19,435,156 -
2= MLIESSE M AR 2021.1.30 3.16 50,000,000 -
1EOIU SIS 2(SHIIXY2) (30,078) (28,132)
[ 120,314,497 49,933,677
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FH7) R A F FEnAe) el 9 s el g 2
7}, GHk7]
(G &)
o e Ot 2l Xl = e -

2 =2 ooy ooy SERASEEM S g A
J=32H 926,439 249,054 39,487,901 40,663,394
EHAN S()

FI 5228 - - 4,516,276 4,516,276
OIAIE 2 & - - (349,833) (349,833)
EB)| S Al SN - - (3,376,431) (3,376,431)
Jl El - - 1,161,577 1,161,577

|2 = 926,439 249,054 41,439,490 42,614,983
Rsgs 926,439 249,054 5,423,181 6,598,674
Hessts - - 36,016,309 36,016,309
L, Aty

(EH2: M)
AL 0r 2| x| A3 28 B i )
- & _ ) _ ) _ ) ERz028M S g
SS2T =T ST (*)

pJET=L 926,439 249,054 40,000,000 20,299,790 61,475,283
LA AA S(Z)
=) 428 - - - 15,315,521 15,315,521
OAIE 2 M &2 - - - (724,296) (724,296)
S| S AISH - - (40,000,000) (2,297,764) (42,297,764)
Jl Et - - - (270,648) (270,648)

BHD| Q2 oM 926,439 249,054 - 32,322,603 33,498,096
fss= 926,439 249,054 - 1,017,452 2,192,945
Hess= - - - 31,305,151 31,305,151

() AAINAE 20139 F FAANN A3} T J1F FA, 204 FAYA 39} 44
A9 AU Boll DA RS AGEI 2 FoIFAor], A F A AFFAL I
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15, 749 W3 3 A5

N

b7 @A) S App e =4 o] el gk oS 4 4= 242 300,000,000
T % 32,962,679FJ Y. B A4 FE © BEF A7F4] 3,726,0615
£ 2H4Hgk 29,236,618F Yt @Rk AR B w3 FAE Y 22 2b2t
16,4819 Rk¢], 132,921 vEl o], Fub7] o} ity F a2 o] s glsuth
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(1) FgA2
(2l A=)
gil==mamlloA | PE e e= = es D)oy A2 S R0} _

SsAE =P = At = At g
[ER= = E=a N - - 2,011,706,488 2,011,706,488
IS SAE() - - 843,871,793 843,871,793
Yo|EA-SFH XSS Aot 894,592,155 - - 894,592,155
HES ML IIEFTH A - - 1,144,662,346 1,144,662,346
JIEtZ2E-ZEHII XSS Aot - 778,820,058 - 778,820,058
g A 894,592,155 778,820,058 4,000,240,627 5,673,652,840

(x) 2471 A7 F84%F T 18,800 7H 2 FAd Y FH g7 o2 AA o i,
500 71 & ) A4A A o] 7o) A shel Ao] A o] glow, 4,600 ¥e-&9] 9]
1:@_ /\O 2z

el Es %’40}0% Abg-o] AFE o] JlEFY T &

R dlolHgo] ¥ AFHS 55 ] A2l ddo] A o] 3l
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%3] QA5 Gy A A, 2018 129 3142 £ 55 I AAR] dAH A
AZFHAA &L 32.5%(CHA%H7]: 37.1%) Y Yt}
18. wid+=
2017 129 319 = =735t 3 A7 7H St W vl 42,4709 7H2 2018
4ol A7 = o *WHJO%% o5 A5y

(S &, F)

- = et )| & B

{[[I= === PNIES 29,370,476 28,807,413
==L == 1CA) 289.2 226.2
HH & = oH 42,469,708 32,581,184
19, A5 9 g ARE)

7F R AR A A TR E) 9] tiENla 37 5871 2 HYEFAA AT
3| AL} BT 245 245 ke o] ‘:Hi oFAS- A4 =YYt} =k A 4d3|AE Sumitomo
Mitsui Banking Corporation ¥ MizuhoCorporate Bank®} & 22,1809 wtello] &=k 4 &
A4 FJUtt.

R @) A ASRFRPORYE o R F Bt B ste] 69309
o BFL AFWR YoM, AFLPOZTE 3100M A AAFRFL AF LR 3
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o SR A A A EAF AR A EF Bt A ENY F I
443,862 o] AL FAA S A Astar lom thof ekl 423,686 wH Q4 T

7IE A AZA3A = S o HAH 2153 #AEske] F 51,0009 7 9
AlekS A dstar glom, hojekgd e 50009 v YT},

(@)

eho gl A AAS A 55T, A Wsh % S 53t Bashel
A% Fol AHUth AP 250 AT Ane @AM E O 5 glom A
o Y adAbde] FYRANY L0 HFHE A, FYA

!
ro
>
ol
ol
Rl
%0
if)y

v, G AR AA 3| A o] Abm A Aol o dl] ditoll A &GS Aol E AFEA}
o] Aoy Hfdo djFst= Aol dimAlE TEIAY, 57| H 2 FE A
wESTS AT tolol Ut o9} drdste] AA3A A= dw 635W Rl oA 2809 Tkl
S FESta o, 77t WS AU S84 w o R At ads U e AAS|AE

o] 9} ## 3l Sumitomo Mitsui Banking Corporation % Mizuho Corporate Bank 2. 2 5-
B 15,500 vkell o] A F 1SS AFRta 5y
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A7 &7 A3 F=A41.(1)9

S ) ul + 3 l Iz o o o Z=
L AAs| Ao BubriEa AV E AAVY R 9] WS v 25U
<= Shoty| ot ol
HOIXIS (7, =) YOHLIOH AIOIHAZE, 2¢ EEEY
HWEe|, 2UHAHOIAMNOIHEE, SI22HU=IHXIE, Ol2E
HOIXISH(F, SH), SOHLIOH AIOIHAZE, SeIL=0HE2IA
20|z, DIHE X UIOIH-AEERX =I1J1 EXNXEELOIHEE
OldHER|, 2HAMAHOIAHOIHEE, sSt22H=ZHXE, 0t2
HIOIH -0l AHl AELE R EXHXE, Epic Voyage, LINE Music,
H2I|&, DIHEX UIOIH-AEBRX =D X80l &
Digital Media Partners Il, UIOIH S 2 E N E HeH HLAEBHE,
X UIOIH-0IAHI AEIEY SXIEE, Epic Voyage, LINE Music,
NAVER-#Z2|0t @& 55 EXNEE, HAHOIA, Ae|2FRE,
AUBE, Digital Media Partners I, UIOIHSI=2E Xt& LH2H AL AH
JAAEN, Transcosmos Online Communication, A EAH L X, 2Kl
E, NAVER-#+Zc|0t 3EH & 55 EXNXE, HAHOIA, A2
ch, EHAEN A, Yume no Machi Souzou linkai, 0120l A1 41Ol HH
A8, AAE0N, Transcosmos Online Communication, A EH Y=
201 AYEBERZE 15, K-Fund |, BE, 2t0IX HIOIH 2HEI=X & 2t
, 2Het EHAENZA, Yume no Machi Souzou linkai, O] 2i 0l A1
O|ZAEY HE, Q2H LA =2 A, SATSUMAEBISUDO, PT
HOIHAMEEEREZE 15, K-Fund |, Y, 2L0IXl UIOIH AEI=
Klik Eat Indonesia, LI'=QIEHEIE, AKRCIQRS Y, Hi#l 220t O
& CIO|ZAEIY HE QE2HLLAMS == A, SATSUMAEBISUDO,
JAHHQHE, At MIISAEEXNZE 15, 2EIZ, HAE
PT Klik Eat Indonesia, 23, LH=IHAEIE Cesd, o
DA HEHEMND2EX, AHOZSZE, YLAB Japan, Laiqu
F20f, QOAEHHQHE, A2 MIISANSEXNEZE 15, 2E
Technology (Shenzhen), FOLIO., &AF 0, H1EH DY A |PASS
O IHAEILFHAUHESMR2ER, AHCIZ2EE, YLAB Japan
Corporation, 20| EEA HAIX, DIHHABANSENSHAIZE
Laiqu Technology (Shenzhen)
SAMEXAEE2S, FOLIO Asset Management, LENSA,LTD, Line
Mobile
QOIEIANS A A, LINE Project=&, Collab+LINE, Lantu Games, QOIEIANZ A A, LINE Project= &, Collab+LINE, Lantu Games,
Beijing Lantu Times Technology Company, &A%l RABBIT— Beijing Lantu Times Technology Company, & Al RABBIT-
EX=PAR LINE PAY COMPANY, (i Z, MUIZdI0I, XtOILIE, CIRFIZ A |LINE PAY COMPANY, O1Z, MUIZdI0l, XtolLte, CIAteI I A
OIE{HI=, OIEIA, OIAZ2EHA, AZSH, MY, HAZHA, &1 QIEHHI=X, OtEIE, OLOZ 2 A, AZH, MY, HAISHA, 3
ol, EHDICINA ol, HEMOICINA
—

lFJl

T

ERMEE RS R E
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o] gl 7)e 54

* = e &2
S (e) OtOIAZ, oHlEl, UIOIH 23 HE, HHE, ol |SF4, Ot0IAZ, oiIlgl, WOIH23HHE, HY
*
g 320t €, i 220t JIEH Ol

() QAT EA AT0245 FHRAA o] FTAA 9ol = TR A ot 57
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- = S| AHH Y= = dAHE S
Ol2EZEDI= - 373,567
HOIXISH (7, SH) - 150,668
HAAEN 75,472 22,664
OHATH O] A - 318,382
LINE Music 6,403,540 31,495
_ LINE Part Time Job(=*, AUBE) 3,567,431 2,998
= MOIEATE - 411,370
Transcosmos Online Communication 515,118 -
Yume no Machi Souzou linkai 920,331 559,472
2 Ml ct - 247,932
LEHARERA - 278,724
JIEt 1,180,590 595,612
2LOIEIM St A - 880,948
Collab+LINE - 26,673
Sl 1,621 730,616
RABBIT-LINE PAY COMPANY 1,484,713 ,336,269
MUlSelol - 972,875
XHOILHES - 592,805
CIRter g A 500 585,200
GE= 1,000 ,193,862
31 AZEH - 569,027
o - 498,000
HIasZHAA - 597,850
S1&0l - 497,200
HEM0ICIO - 498,000
OtAZ2EHA - 498,000
IHHIE - 639,659
OtEl& - 529,631
Lantu Games Limited 8,045 -
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20. S8AA A, AE

.

(Er9l: &)

= EINEE EEPETE YUHIE S
Hue 631,076 7,000,000
i gl 407,664 500
JIEHx)  |LIOIHE ST E 65,684 326
FEERL 23,845 2,053,649
ES - 1,908

(x) 7198 A=A A1024% ' E47) A =
Al D FAAN BF HE W A ORI A5 AL D ESRAAAY

.

(2) An¥t7]

(S &)

7 = 2| AHH g S b= =
Or2820|= - 316,186
= - 1,617,651
AAE 293,205 51
OHATH O] A - 71,180
LINE Music 3,877,253 28,263
AUBE 6,864,740 3,021
2HH D1 Green Monster 912 210,637
MOIHAZE 107,142 445,628
Transcosmos Online Communication 324,034 20,541
2N ct - 207,603
LEHLAZREHA - 100,000
ITDA - 250,000
JIEt 67,644 600
QLOIEIH S A - 301,635
el 563,818 1,063,646
RABBIT-LINE PAY COMPANY 923,030 47,654
=50y M U240l - 452,800
X0l Lk - 500,500
CI Xt Z gl A - 498,000
2 39,000 559,450
JIEt - 71,784

A
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20. 5

A AN, A<

v, ks ek A AR SR A da A - A

(D) &H7]
(E9: @ 8)
T P
+ = SIAY
OH=xH = 0l=2 s 0xX=2 AHE==S
AOIRHAIZE - - 1,425,700 -
LINE Music 1,921,878 424,432 2,015,195 -
Yume no Machi Souzou linkai 174,502 - 1,181,775 144,998
LIsolHaElE - 510,272 - 42,086
Transcosmos Online Communication 178,178 - - -
ZH D
HOIXISH (7, 2H) 102,703 - - -
ACIZZEE - 1,750,000 - -
Laigu Technology (Shenzhen) 25,397 - - 96,547
AN - 800,000 - -
J| et 849,882 863,053 821,863 85,711
QOIEIANZ A - - 247,696 -
RABBIT-LINE PAY COMPANY 1,406,108 205,181 2,166,930 -
X+HOI L+ - - 489,193 -
2301
OtEl& - - 36,300 -
HE 39,000 - 11,465 -
J| et 27,720 1,130,040 338,281 -
HUE 221,977 4,656 - -
off Il Bl 108,003 46,144 622,657 -
JIEH*)
HIOItH 2 3t K| & 22,508 350 - -
otolAa & - - 528 -
A<
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J{m
-
-

(2) A7

AR A=, A%

2+ = 3| A M E M
=2 Ol== & 0Xl== AUEE= S
AMOIHAEE - - 225,700 -
LINE Music 1,606,485 339,587 1,605,714 121,080
Yume no Machi Souzou linkai 122,628 - 578,378 104,760
LI QIHEEIE - 5,744 - 42,086
2 AH D1 AUBE 1,042,836 42,938 - -
Transcosmos Online Communication 171,461 - - -
AoIK=2H (7, SH) 113,481 - - -
= - 1,524,963 - -
JIEt - - 130,626 30,105
QtOIEIA S A - - 413,232 -
RABBIT-LINE PAY COMPANY 877,172 118,577 188,491 -
3s1Y XHOILHEY - - 480,000 -
MUlZdlol - - 144,815 -
JIEt 137,722 - 217,035 -
ol el 79,016 1,384 769,389 -
JIEH*) HUE 221,814 1,758 442,528 -
UIOIE 22t IH & 11,680 366 - -
() 713 A7IEA 210247 'SHAA Ao S-AAA Helds 2dEA oy 54
TA R A B HE HE LI V| ARG 253 F SFAA0YY
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E
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A

THAA Al thsto] A H
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20. 5

A AN, A<

Hl S5 A R e e) 2 A

(1) By
(el - JS)

g_)'\_zijﬂ ™ 3| ALH ==k tHeg=s =& =00
K-Fund | 76,660,673 - -
Laigqu Technology (Shenzhen) Co., Ltd 625,827 - -
FOLIO 56,829,616 - -
LENSA,LTD. 966,221 - -
LINE Music Corporation 11,927,760 - -
iPASS Corporation 12,433,800 - -
St=ZEH=Z Mg 2,000,000 - -

201 CLPNES 3,000,000 - -
NAVER-#Z2|0 U EY 55 SN 1,500,000 - -
glmyIUA 700,033 - -
SAAA 1,500,120 - -
OlcHHABANEENSADRSMETAE
623 196,330,551 3,270,893 -
OlcH& = UIOIH-0IAHl AELESEXXE - 370,370 -
Olr=2&EDI= - 4,800

A=Ak Lantu Games Limited - - 1,110,433
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(2) An¥t7]

CEREE)
sl e 51 A2 T "EERY
LEHLAIRER A 1,500,183 -
K-Fund | 27,626,318 -
Q0| Xl HIOIH ZHEI= & 2O ETAEIY HE 50,000,000 -
AEHSE 1,999,094 -
ZHH DS OH A TH O] A 700,003 -
ITDA 300,000 -
Digital Media Partners |l 330,054 -
AOIHAEE - 107,142
OIcH&E X HIOIH-0lAH AEIEHSEXAE - 304,160
OlEl M 98,000 -
==Y
PIHHI = 98,000 -
AV T2 A el giek 1A
Fat7] 2 A F AASAE T8 AIAGET7IE DA gk HAAS 918 b8 o2 Hhed
d Fole Tt 2ayn
(Etel: &)
= = =) M EED|
=10 1,235,000 1,290,054
gEA&Z 116,923 230,345
JIEF #1230 799,600 763,453
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21. A A

(1) 478 A= 20184 29 289 =kl 7]
53.49%% 5 s1el U Aol A HAT 2T
Aol WE Rolv], A4E FYAL AT

o& obelst Pk,

$50] A%
s} 7174 el A A
R EEEER

(29l #8)
> = %
KRR 3,587,514
EEPE PN 1,144,975
MSZB T 2R5HE X2 BHIHA 2,442,539
I HIXIHH X = (667.830)
I AIZOHS B HADE 2T O1AIE Zo
[RbaH]
B3I L I 1,780,830
OH & 7H 2 20| EFIH 2 251,615
ST 118,286
LT 37,826
R 1,032
N 2,189,589
[ 7H]
OH & TH P %I EHRH 2 83,252
21123 92,000
EL 3,450,312
4 3 3,625,564
5 APIHSE EXHe (1,435,975)
EEE 4,355,659
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(2) A3 A= 2018 69 3001 SNS 7]
AT 100%E A3t Asu . Aol A %}% J R
VA Ebel mhE Zoln, o148 ogqgaﬂg A5

¥ oke ohesh e,

b rﬂ 0¥
1o ro U{M

£ F JYor s 3=

Agle] Q15 eh7) o] A

2 gyt w4 SAA

(Etel: &)
- = =
[. Ol & CHOIt 2,087,200
S asd et 2,087,200
[l. BIXI68H X2 -
. AIE IS8 A&t S QIAIE I H
[ RH&H]
s=sdesd it 21,404
OHE MM HIIELH A 230,511
XH 20 Kkt 73,558
& Ao 8,700
JIEF XA 9,065
E | 343,238
[ 7]
HEH P X IIELIH 2 77,948
XS = 33,782
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