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HEMEHEHE
K19 7120173 128 31 &M
K18 71 2016 12& 31 &M

UIOIH s=AlsIArRt 11 S50 (&2l &)
i— = M9 (8) o1 A8 (&) o2
A
. St 4,784,227,776,883 4,199,933,246,655
EEEi=ErIN 6,7 1,907,575,060,667 1,726,231,781,291
=N 6,7 1,333,889,498,274 1,243,188,526,333
IIERIA S 56,8 274,532,710,666 362,050,575,067
OHETHA LI B 6,9 1,026,872,808,889 760,913,097,079
IH=ls= st 56,10 79,435,727,110 31,239,415,661
PV IS 12 36,204,513,812 10,346,098,622
SIIHRIAIR A 1,099,626,162 -
JIEtRS At 13 124,617,831,303 75,963, 752,602
I. HIFSAHat 3,235,023,783,031 2,170,701,933,937
=t 14 1,180,012,698,630 863,258,398,071
SETHt 15 339,511,680,983 112,131,534,109
IS8SHE 6.7 120,301,393,998 192,181,000,000
IIERIASE A 56,8 39,151,181,682 4,338,051,108
OHETHRA LD B 6,9 74,199,645,388 122,501,672,197
H=otsssAhet 56,10 943,632,439,930 385,267,016,322
2RSSt 6.1 2,660,696,298 2,907,350,285
SZHDIEHLSSI 1Y EXt 16 280,997,122,915 182,152,420,107
OIHHQIAIX A 29 248,493,530,447 285,890,760, 768
J eSSt 13 36,063,392, 760 20,073,730,970
&S A 8,019,251,550,914 6,370,635,180,592
£ M
| RS 2,302,730,294,235 1,803,925,551,271
OHUTHS LD IEHHS 4,617 770,724,455,666 671,823,271,030
IIEARIA=TBEM 56 30,360,536 -
EDIxtS 4,6,19 211,011,222,442 227,320,592,500
FSEARK 4,6,19 150,000,000,000 -
SIIHRINISTH 3065,730,913,120 239,105,201,541
S 20 5,897,847,971 46,354,541,621
JIEtRSEM 18 859,335,494,500 619,321,944,579
I. HISS2H 411,335,030, 730 437,110, 766,381
HUTHS LD IEHHS 4,617 11,652,173,744 9,065,271,620
IIEARIA=TBEM 56 4,608,180,098 -
I IXLS 4,6,19 49,933,677,257 -
A\ 4,6,19 - 150,000,000,000




i— = 19 () o1 X8 (&) 12
=EESHEMN 21 284,033,206,529 241,674,742,927
S 20 34,765,546,071 15,120,742,106
OIHHRINISIH 29 25,177,671,162 20,622,509,111
JIEH|I=S2M 18 1,164,575,869 627,500,617
2MHEA 2,714,065,324,965 2,241,036,317,652
4=
l. k== 22 16,481,339,500 16,481,339,500
I. A== 1,507,878,510,842 1,217,201,126,674
Il DIt =282 A 23 (1,317,531,622,681) (1,449,123,370,169)
V. 0120= 25 4,555,517,868,323 3,810,189,403,59%6
V. HIXIBHXI2 542,840,138,965 534,850,363,339
=3 A 5,305,186,234,949 4,129,598,862,940
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192120174 12 1
A8 2120164 12 1

o2 E & o N A
o

B 2017 122 3120t
B 2016 122 312Kl

1=

=
=
=

HIOIH F=AIZIALRE O 01 (=l &)
= M 19 (€) 2l M 18 (&) I
| =2 4,678,468,928,032 4,022,629,619,982
Il SAHIZ (3,499,281,121,701) (2,920,589,144,190)
Il ol 1,179,187,806,331 1,102,040,475,792
J|Ek==2! 35,057,161,984 102,016,939,984
JIEHIE (86,985,385,595) (91,759,944,041)
=28+ 115,010,335,280 66,704,079,766
Er=l=s (32,414,107,346) (37,789,903,111)
gz (14,026,821,694) (9,440,699,473)
V. EOIAIHIEXRIE =01 1,195,828,988,960 1,131,770,948,917
HOINHIZ (423,173,257,798) (360,863,616,391)
V. AEE =01 772,655,731,162 770,907,332,526
V. SHed=aa (2,554,060,955) (11,834,331,339)
VI €01201<] 770,101,670,207 759,072,951,187
K01 AR=X2
HEZEHo1 775,433,640,876 761,140,005,404
Sty (2,554,060,955) (11,834,331,339)
HIXIBHXIZ (2,777,909,714) 9,767,277,122
VL D1t 2] (142,862,945,354) (35,481,484,286)
SZIIH0 PIEAUCZ HEREE
1. =SSRt - EOHES (1,660,488,494) (12,901,819,949)
2. oIS - THEFEE (21,149,295,045) (42,827,000)
3. OHRAAI B (120,113,501,595) (48,071,575,946)
4. X=Hi=8s (8,355,322,3%) 1,038,023,692
EIEUCZ =R = &=
1. 2SR SR 8,580,245,095 24,496,714,917
2. Azgi=es (164,582,919) -
X SEZ0| 627,238,724,853 723,591,466,901
K01 AR=XE 672,515,439,629 733,007,313,456
HIXIBHXIZ (45,276,714,776) (9,415,846,555)
X. XIBR2 1 X120l thst =0l
JlE2FEAIESA01 30 26,650 26,153
lEgrgsHaEea 30 (88) (407)
SleFEAES A0 30 26,570 25,921
S|MFYSHEUEA 30 (88) (407)

=42 2 HZMPHES| L2YLICH




HAZNEHSH

K19 01201748 18 122H 20174 128 312K
K18 71 20164 18 12RH 20161 128 312K

LI0IbY Z=AIBIAL} 0 E45|eS (el 2)
XD | ARZEXIZ
F = = Xt = JIERRKE ol 2 BIXIBHAI= s
e A0 TERL A0

2016.1.1(XJ|%) 16,481,339,500|  133,088,065,258] (1,094,415,000,876)|  3,069,360,884,008|  145,054,240,603| 2,269,578,519,488
SZZ0|Y

g12:012] - - - | 749305674065 9.767,277,122|  750,072,91,187
KIS 2SS RHAB ] - - | (11,010316915) - (1,984,330,084) | (12.944,646,949)
RN EINET - - | (29.800,084,5%8) - | (18262491,348)|  (48,071,575,946)
NN - - 876,506,576 - 161,518,116 1,038,023,692
=2HZ02HO HEZRL - - - 23,644,535,308 852,179.580|  24,496,714,917
2R%94el el

1TSS - - - | (32130,689.800) - | (32130,689.800)
FABAIE - - - - | 100,992.243,024|  100,992,243,024
APDIZEALS) HS - - | (298,713406,870) - - | (298,713,406,870)
E201949) 35 - - - - 1,856,146,050 1,856,146,050
E20/49 SAEX} 37 - [1,084,113,061,416|  (16,052,057,486) - | 206,363580,208 1.364,424,584,138
2016.12.31(&712) 16,481,339,500| 1,217,201,126,674 (1,449,123,370,169)|  3,810,189,403,506|  534,850,363,339| 4,129,598,862,940
2017.1.1(71E) 16,481,339,500| 1,217,201,126,674 (1,449,123,370,169)|  3,810,189,403,506|  534,850,363,339| 4,129,598,862,940
SZZ0|Y

g12:012] - - - | 772879519921  (2777.909.714)|  770,101,670,207
KIS 2SR - - | (19.160,034,716) - (3,649,748,823) | (22,809,783,539)
BRI ERA=] - - | (78.917,839,000) - | (41,195662.499)| (120,113,501,59)
NN - - (7,316,335,389) (164582,919)|  (1,033,967,007)|  (8,519.905,315)
=2HZ02HO HEZRL - - - 5,194,651,828 3,385593,267|  8580,245,0%
2R%94el el

1TSS - - - | (32581,184,109) - | (32581,184,109)
FABAIE - - - - 19,018,329.936|  19,018,329,936
APDIZEALS] HE - | 198906442,679)  223,384,5687,753 - - | 422,291,080,432
E201949) 3S - - - - 30217,696,494  39,217,696,4%
E20/49 SAEX} 37 - | 118548791,706  13601,368.93% - (9.205,434,297) | 122,944,726,345
JIEH - | (26,777,850,217) - - 4,235,898,260|  (22,541,951,948)
2017.12.31(2712) 16,481,339,500| 1,507.878,510,842| (1,317,531,622,681)|  4,555,517,868,323|  542,840,138,965| 5,305,186,234,949
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HEBESSEH
190120174 12 12RE 20174 123 312K
X 18 71 2016 12 12RE 2016 123 312K
HIOIH F=AIZIALRE O 01 &
2 E M19(€) 2 M 18 (&) 2
. PSS B35 939,981,997,688 1,164,024,257,897
1. HYUCRRH HEE HSSE 1,294,925,991,320 1,471,646,010,009
2. OIKt2 ==& 40,844,270,854 29,646,878,900
3. 0IXt2 XI= (2,113,445,772) (6,732,073,925)
4. Hig=2l =5 21,196,536,973 8,272,597,252
5. BolMel g2 (414,871,355,687) (333,809, 154,339)
Il SXH2S 858 (1,310,331,331,653) (941,712,566,991)
1. DISSAB =2ZNMB0L 160,523,617,087 (292,254,027,607)
2. EIEUIASERLY] &= 103,499, 196,889 (68,725,459,908)
3. =843 St (183,619,742,032) (175,854,608,69)
4. FIS8LE T 10,000,000,000; 10,050,000,000
5 FERL FHS (472,167,146,968) (153,799,500,551)
6. AL X2 5,965,531,286 56,618,452,246
7. SPERO FHE (31,072,901,155) (20,810,426,358)
8. PEIO| XM= 3,132,644,885 187,761,297
9. lH=ItsS8AHe HS (708,671,194,496) (124,184,790,622)
10. OIS X2 57,147,603,136 19,004,020,280
1. 2HDIGLESSIILE (136,126,745,6083) (104,722,327,187)
12. 2HDIGLESSIILE 7,150,302,942 2,712,000,000
13. AIJZE2Z QI8 532 (198,281,260,652) (4,597,667,305)
14. E50182 M2 1,799,666,549 7,300,449,311
15. JIEIEX2S2Z 218 70,389,096,479 (92,636,441,891)
. WPEs 358 636,244,225,939 697,849,839,617
1. EDIXIIZ2l &F 122,544,486,739 232,880,139,130
2. EDIXIA32 & (123,466,235,617) (4683,100,761,103)
RIRSPIPGEIE= SN 49,026,203,012 -
4. AIRHO| AbEt - (105,454,275,958)
5. tig= Xg (32,581,184,103) (32,130,689,800)
6. XD IF=A2 FHS - (304,437,337,130)
7. ADIFAS X2 498,449,944,178 -
8. BV RS 129,793,266,196 1,374,092,814,478
9. JIEHHRE SR I8t (7,522,254,466) 1,000,000,000
V. SIS A B (84,551,612,598)
V. ESHEsE =5 912,839,885,838
V. JIE SIS E3gA 1,726,231,781,291 813,391,895,453
VI D2 SISHEsS4Att 1,907,575,060,667 1,726,231,781,291
g2y 42 2 HZTHRME
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X

M 1921 &Il = 2017& 128 31 &M
M 18 J1 &2J1 = 20169 128 31 &M

UIOIH F=A2lAlR 1 S50

A 3Ak(o) 8k "BA) = AE YL A ARl ES] R 5 =Tl A

- B
= G HH o2 19994 6¥ 2do APEAom HUE A 2T EHZ6
o EAL=

[e}

= 5

Tl Fyeh 2002 10€ 29YUA R St A P A FGA G
Rom, 2008 11 289l IAYAIGANA F7hsdAA GO R o

o B4 dA FeFTE TUAdE71510.76%) 5 o2 T E o FH
AR FETIG )8t vlolH F213|Ake L FEHTIY S dH>ste] "AA A AL
P2 AEH A ESY 4 T 28l BEAS AMY To® A dsU T

E[oE=1 z2| ATHAI o = HBIHNEECD | g
@iz | &
HIOIHHIXLIA Stz fstol= | 22l BERzEe 10000 | 10000 | 12
LAIOIHHOH0 | OHOHIA EEIE gé;’li';ﬁjga SEAMIASH & 000 | 10000 | 12z
LINE(+1) U= |oHI AHIA T 73.68 803 | 122
NAVER China Z3 [AZEQ0 Y L RS 10000 | 10000 | 12
Mxz=4 hiol= | ATES0 i & 239 10000 | 10000 | 12
Ol | T A 3012 | JAI L 201018 Al 10000 | 10000 | 12
101 IO hiol= | ATE0) i & 239 10000 | 10000 | 122
HEEmETEY Chiol= | ATES0) i & 239 10000 | 10000 | 12
AAH fstoI= | sgameyol He 2 229 10000 | 10000 | 12
WAV Media 012 |2HI AHIA JHgt 10000 | 10000 | 12
ALS(3) hiol= | ATE 0 i & 239 83.16 %09 | 122
Ol AHISIAEDICIO0] = HIO| B = fstel= | ext %.50 8389 | 122
UI0IEHREA H1012 | MR AHIAS, &R HIZY 100.00 - 128
Lol Chiol= | ATES 0 i & 239 100.00 - 128




_ A XI22(%

2= ==y ESAN foe =S o P 2ok
Naver France oA | EX Y ZEAMHAY 100.00 - 128

IOl ZIIHLIGIOIOkO1(%4) CHERI= | AZEN Y & 222 39.10 - 128
NAERKIB QLIRZEHI= MEZEXEE CHeRl= | EXt 99.00 - 128

AIYMI )M SIS M1S(x2) CHerel= | =X 100.00 - 128

NAVER Business Platform Asia Pacific D= |IT el=Zet 29 100.00 100.00 128

NAVER Business Platform Arrerica 0= |ITelzZet 2Y 100.00 100.00 128

HIOIHBIZLIAESME —

NAVER Business Platform Europe = [Tol=Zet 29 100.00 100.00 128

NAVER Business Platform Japan A= [Tol=Zet 29 100.00 - 128

QIA= HeiI= | DIEte= MPIAY 100.00 100.00 128

J2IfALIA HeI= | DIEte= MPIAY 100.00 100.00 128

HI0ILHOI0IoHOlI A AINIOIXIANEHIA=ZRIMEI A CHERI=Z | AZEINAR, Y 2 22 100.00 100.00 128
QIOOIEIMHIA CHERI= | AZEN JHY & X2 100.00 100.00 128

AMELA etz |28 e | 1000 | 100 | e

cHeIEdI0] CHetal= | AZEI0 N 100.00 100.00 128

LINE Euro—Americas 0= |24 MHIA OBHIE 100.00 100.00 128

LINE Taiwan Oie | 28H AblA 29 100.00 100.00 128

LINE Conrpary (Thailand) Bi= |28 AblA 29 99.95 99.95 128

LINE Digital Technology (Shanghai) == |20t AdIA OBIE 100.00 100.00 128

LINE Vietnam HES |28 MEIA 2 100.00 95.00 128

2IRIZRHA(%2)

PT.LINE PLUS INDONESIA QISHIAIOH 26t MUIA 2 9.9 0.84 128

[aizelles) CHS2l= | 202 HIY ATZESIN I & 323 100.00 - 128

2RIARLIR CHS2l= | 2HI2 HIY AZESQIN I & 323 100.00 - 128

HISAES CHetal= | AZEI0 N 88.57 - 128

HZ CHERIZ | AZEN Y L == 53.69 - 128

SCHOrHA L CHERIZ | AZEN Y & =22 74.31 - 128

Ot0IHUE CHetal= | AZEI0 N 100.00 100.00 128

ELp=del o}l Gogolook CHEH | 28K AHIA DR 69.13 70.00 128
Carrp Mobile 0= |28 AblA 29 100.00 100.00 128

2AAPHY Works Mobile Japan 22 |28 AdlA 29 100.00 100.00 128
WEBTOON Entertainnent 0= | 2HH AdIA OR 100.00 100.00 128

HIoIH&E Watong Entertainment 3 |Z2HIEE AHIA 2Y 100.00 100.00 128
2|2 CHeR1= | 22t BEMSS 100.00 - 128

) Broccoli Entertainment = |Z2HIEE Al 2Y 100.00 - 128

Watong Entertainment -

Dongrren Entertainnrent = |Z2HIEE Al 2Y 100.00 - 128

U0 A OllIzl=ct CHERIZ | AZEN Y L 2= 100.00 - 128

AL
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) HAAT XI2E(%

=== =) ATHKI zl = o e Zarg

SNOW China (Beijing)(*2) | Yiruike Information Technology (Beijing) == |2 MHIA 29 100.00 - 128
LINE Friends Inc. 0= |HEHEHET E oI" S 100.00 - 128

CHOITZ IR (x2) LINE Friends(Shanghal) Comrercial Trade| &= [IH2EE7? L oIS A0S 100.00 - 128
Ot=3El CHEI= | AZERI JHY, A0S 51.00 - 128

LNE gﬁzf]]g:;g?fo)'ogy Beiing Wangzhonawenda Technology. | 52 | 2HI! AHIA 29 100.00 - 122
YAEEZ(N CHERI= | AZERIN e 2 2= 51.00 - 128

2IRIHIYE(x2) o CHERI= | AZERIN e 2 2= 100.00 - 128
Stairs 22 |[AZERN HE L 2= 100.00 - 128

Msauared Managerrent 0= |AZEN L & S=2 100.00 - 128

wAEZ20i(x2) HAEZ 2RISR CHERI= | AZERIN e 2 2= 100.00 - 128
ASCQEE CHERI= | AZERIN HE 2 2= 60.00 - 128

OI=0iI0IX] CHERI= | AZERIN e 2 2= 50.72 - 128

Msauared Managerment(*2) | Mobil Factory = | AZER HE R ==Y 100.00 - 128

(*1) Stock option Aol wWE AlFHEe) o 7 x| E-g-o] 513 AF U HFA] 37 2%
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WA &= g AZAAY FraAEES v BE
_ AT RSX2E(%
ZU=== ==y ESAN o S 2ok
HI0IH AISIMI XM EXE CHeI= [ SX 99.88 - 128
cRIZe0] Cheol= [ AZERIN N 73.68 80.35 128
LINE Euro—Americas Ol= 2t AHIA DRHIE 73.68 80.35 128
LINE Taiwan CHEH 251 MblA 2 73.68 80.35 128
LINE Corrpary (Thailand) Eh= 251 MblA 23 73.64 80.31 128
LINE Digital Technology (Shanghai) ) 2t AHIA DRHIE 73.68 80.35 128
SloIZaiA LINE Vietnam HEY |20t AEIA 2 73.68 76.34 128
PT.LINE PLUS INDONESIA OISHIAIOF |2HIY AH| 73.67 80.23 128
col Heil= (20t A 73.68 - 128
RIAELIR CHeiel= |26t A 73.68 - 128
HISAS Cheol= | AZERIN N 65.26 - 128
HiZ CHEol=  [AZERIN JHY Y 39.56 - 128
ECHOIHATHL el [AZERIN e 64.53 - 128
oIS A CHeil= |28 Y oIHUEE 73.68 80.35 128
LINE Fukuoka 22 251 MblA 2 73.68 80.35 128
LINE BIZ+ ADIE (2HE g2l ¢ 73.68 80.35 128
LINE Book Distribution 22 2HIY MHIA JHE 38.31 41.78 128
LINE Ventures 22 EXt 73.68 80.35 128
cHRIMICHOLOI CHeil= [SAL D12l 73.68 80.35 128
LINE Game Global Gateway 22 Xt 73.68 80.35 128
MIXRADIO g= 25K MBI IR 73.68 80.35 128
crolmalx Heil=  [IHEEHES 73.68 80.35 128
LINE Life Global Gateway 22 Xt 73.68 80.35 128
UNE cHRl UIOIH HIZEXE =8F CHel= [ 73.68 86.90 128
LINE Mobile 4= SAAMHIAY 73.68 80.35 128
M.T. Bun 22 2ot ZOAHIAY 37.20 40.57 128
Gatebox (7, Vinclu) 22 2k MHIA OHe 37.58 - 128
cHRIHIZE CHEHol= [ AZERIN X 73.68 - 128
LINE Friends Japen 22 HEEHEF & 73.68 - 128
LINE TICKET 22 QIHHYEENIA 37.58 - 128
Next Library 22 QIEUEE AL 73.68 - 128
Five 22 2ot 21 73.68 - 128
LFG HOLDINGS == HEEHEF E IS TS 73.68 - 128
LINE Pay 22 2HIY YED|E Lo 73.68 - 128
LINE BIZ+ Taiwan CHEH 2t ge|sl & o 73.68 - 128
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LINE Taiwan SHNEWANT TECHNOLOGY CHEH QIR FEMHIAS 73.68 - 128

LNE BIZ+ Tre Tho Information Service Joint Stock Co HeED |2zi0 meHze 53.49 B 102

npany (Webtretho)

SHNEWANT TECHNOLOGY | Silent lllurrination et [AZE oY 2 2= 73.68 - 128
Webpay Holdings U= |2HKY L2DIE o O 73.68 80.35 128

LINE Pay clold|=Ee A Heel= | AZERIN L & 2= 73.68 80.35 128
BALIE A= (M ZOMHIAY 44.21 - 128

Webpay Holdings Webpay U= |2HKY L2DIE o O 73.68 80.35 128
SNOW China E3 |Z2HEE AHIA 2Y 88.16 95.09 128

SNOW Japan 22 |2 AdlA 2Y 88.16 95.09 128

SNOW China (Beijing) = |Z2HEE A 2Y 88.16 - 128

AL SNOW Inc. 0= |28 AdlA 29 88.16 - 128
ATeiMo CHerel= |EXt 88.16 - 128

ExEIES= Hsel= | 32SAIMLIAY 94.08 - 128

HR= oEel= (3&EE MX, 28, Tl 88.16 - 128

SNOW China (Beiling) | Yiruike Informetion Technology (Beijing) = | 2HI AHIA 2Y 88.16 - 128
LINE Friends Inc. 0= [HEEHER % oI EAMHY 73.68 - 128

cloI == LINE Frienas(Shanghai) Cormercial Trade =2 |HEHET L 2UE A 73.68 - 128
Ot3El CHeRI= | AZERIN JHY, S0 37.58 - 128

LNE D(gétﬁaJSS:iTology Beijing Wangzhongwenda Technology S= |20 AHA 2g 73.68 - =]
UAEZZ(] osiei= | AZEQN e L 23Y 37.58 - 128

cleIHE Stairs 22 (AZEN Y Y B 73.68 - 128

o osiei= ([AZEQN e L 23 61.26 - 128

Msauared Managermrent 0l= ATEQN e & 52 37.58 - 128

UAESZXIGHA A osie= AZEQN e L 23Y 37.58 - 128

UAEZZ0]

ASCREE osie= ([AZEQN e L 23Y 22.55 - 128

OI=0HIOIXI osie= [AZEQN e L 23Y 25.08 - 128

Msquared Management | Mobil Factory == ATEQN e & 52 37.58 - 128
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==7|H NS 27l A= Aol E|=0|2(=2) S0l

LINE 2,737,380,869 767,863,324 1,969,517,545 1,269,566,007 107,940,129 (58,730,880)
cioISeHA 435,050,563 165,280,870 269,769,694 437,494,238 116,920,365 99,560,123
AR 37,408,226 17,553,467 19,854,759 2,231,898 (72,666,001) (70,944,085)
HIOIHHIRLIASSHE 360,287,929 115,763,990 244,523,939 355,643,353 29,692,328 30,753,566
2FIMICHOLOI 81,961,785 6,187,607 75,774.177 750,000 (761,783) (16,892,642)
HIOIEHOFO[QHOIA 46,879,770 19,139,713 27,740,058 17,344,540 (49,867) 276,181
2AADHI 66,212,484 13,896,830 52,315,654 33,999,521 (5,379,201) (3,784,879)
CHOITZRIR 88,836,338 24,107,320 64,729,518 91,853,411 (7,853,570) (6,713,367)
ZHIT DY) 75,012,556 17,665,830 57,346,676 67,552,404 17,968,832 19,301,054
LINE BIZ+ 32,439,568 8,497,810 23,941,759 10,805,273 (43,906,832 (48,832,994)
LINE Taiwan 72,448,675 45,948,182 26,500,493 39,724,156 6,515,893 5,418,979
. A7)

(EH2l: =)

EISIEE XHak =7 X goiaol | ZjRolol) | EEEEo!

LINE 2,671,847,783 770,303,957 1,901,543,826 1,142,901,303 2,001,319 (28,538,899)
2oIE A 401,385,543 229,902,433 171,483,110 470,239,376 37,212,416 53,461,572
AR 47,222,971 8,526,024 38,696,947 85,000 (15,801,147) (16,389,969)
HIOIHBIXLIA S S 262,990,115 49,252,041 213,738,074 304,236,920 20,200,274 20,745,634
cHIMIHOLO] 104,838,746 12,171,927 R,666,819 752,055 (4,344,167) (22,514,627)
HIOIE{OLO| HOY| A 43,449,445 15,999,569 27,449,876 15,405,060 (63,794) 1,136,206
2AADHI 31,403,999 15,272,970 16,131,029 26,173,288 (10,606,386) (8,970,303)
CHOITZRIR 57,477,822 46,782,360 10,695,462 78,130,776 6,887,263 8,060,335
ZHIT DY) 55,875,470 17,789,060 33,086,410 36,062,146 (23,786,881) (22,687,176)
LINE BIZ+ 69,835,061 12,909,463 56,925,598 8,421,585 (10,048,228 (9,249,220)
LINE Taiwan 60,960,130 51,173,824 9,786,306 23,246,652 2,590,682 3,094,175
Al
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HIOItH & A, SNOW China (Beijing), SNOW Inc., Broccoli Entertainm
ent, Dongman Entertainment, UIOIH& &, Z2I0I2I|AE, Naver Fran
ce, NAVER-KTB QLIQRH= M2EXNLXE, ATYHI XIM2

EXEE H1Z, 2l2, HR =X, NAVER Business Platform Japan, LIN
E Friends Inc., LINE Fnends(ShanghaD Commercial Trade, 2t Q! AH &
XA, LINE Friends Japan, LINE TICKET, LFG HOLDINGS, ctelASC|
<@, 2tIed, Next Library

HlOlSet, AT ATHLINO0I0t0I, II®IZ, Yiruike Information
Technology (Beijing), S2t0tH 2 TH LI, Gatebox (7, Vinclu), Beijing
Wangzhongwenda Technology, A EZ 20, BALE,YWAEZZ
XlotHA A, Stairs, Msquared Managerment, Mobil Factory, Il -1, Of
SOOIN, AFCLEE, FEEHY X, SHNEWANT TECHNOLOG
Y, Silent llumination, WIS A&, Tre Tho Information Service Joint St
ock Company (Webtretho), BtZ, Ot3El, FIVE
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L. 37] 5 AZolA AlelE 71

- = s£)| S

OH =2+ 231

PSPy LINE Digital Technologies India, Mix Radio Entertainment India
Il 8 () Line Business Partner, 2EZEAH U X, II/AE

(*) Line Business Partner= 37| & $%719¢%] Line Pay°l ¥ Ao, F3X&
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Gaussian 1-factor model, 22| COS SPREAD
Gamen-Kohlhagen nodel S T e soe aols 1.92%~2.31%
348, solg —
slag 40.00%
MRZ=A | 12,164,335 2 =N BINBIE AlELIEI0| Pi¥El solg - -
PIEI N l=z] JNEREIL o) a0 29.56%
OHBARE | 4333051 3 SEEIIDY AlELIE0| BIYEl B0l BHsy ) )
UESNCE RS solg 1.56%~ 1.88%
HEIES2 St
23,104,863 2 - JIZEXFA ZAIDHE - -
o=y EBITDA Multiple 35.3
=S _ EBITDA Multiple, Revenue .
A . N :
14,508,458 3 ES@IoN| Mutide, Q=4 8018 Revenue Multiple 8.85
sS4 EoIs 30.00%
HRZ=A | 145,933,848 2 =N BINBIE AlELIEI0| Pi¥El sl - -
EBITDA Multipe | 2.54 ~21.70
- EBITDA Multiple, Revenue ;
2z 234, A . gty .15 ~ 16.
Xl 108,234,008 3 &R Mutide, S=4 08 Revenue Multiple 0.15~16.85
sS4 EoIs 30.00%
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(6,140,816)
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(Sl &)
o S |&=Ql0lAl o2« S =s )i =
R ==kt 2=F| XA ==kt ==kt 2 A
SHI2US=L XA - 1,726,231,781 - - 1,726,231,781
D |IZ2BAE - 1,435,369,526 - - 1,435,369,526
S |E=RI0IAIZE KA 356,388,626 - - - 356,388,626
DHSIHAL D |ERHA - 883,414,769 - - 883,414,769
= =2 - - 416,506,432 - 416,506,432
== NS - - - 2,907,350 2,907,350
[ | 356,388,626 4,045,016,076 416,506,432 2,907,350 4,820,818,484
v =554
(CH9]: &)
2 = AtS 2 =/ ols
- 282
O N2 LIIER 2 492,888,649
CH| X2 227,320,593
AR TH 150,000,000
I | 870,209,242
A%
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7. AFRATHAL L AR TEE
B A71% @A AFRAFAAL 3 G| FE4E AL e gy
.
(Er9l: )
- = =Pk &g
Sl sd At
2Res 543,236 86,720
2302 1,774,342,660 1,715,992,475
Jl0l= 132,689,165 10,152,586
g A 1,907,575,061 1,726,231,781
Hll=sds
Jl0l= 895,321,247 885,208,759
NEAHS - 10,000,000
ABCP 230,507,600 347,979,767
2| AHIH 8,060,651 -
=8 200,000,000 -
g A 1,333,889,498 1,243,188,526
Fll=sse=
Jl0l= 19,300,000 122,181,000
ABCP 10,000,000 60,000,000
2| AHIH 91,001,394 -
JIEt - 10,000,000
g A 120,301,394 192,181,000
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(D) G713 A7) A4 vfSAAL7 A ] WL oS3 25Ut
(2l &)
e =l
T = THoH ez =)ok T ez =)ok
o=
DH=STHA 626,239,979 (4,701,800) 621,538,179 485,340,272 (9,896,606) 475,443,666
DIx=2 400,311,981 (7,740,753) 392,571,228 225,262,207 (6,901,066) 218,361,141
CHHZ2 2,013,965 (186,901) 1,827,064 42 164,914 (555,212) 41,609,702
Olz=5=< 9,141,950 (51,309) 9,090,641 13,371,196 - 13,371,196
LXEES2 1,845,697 - 1,845,697 12,127,392 - 12,127,392
g A 1,039,553,572 (12,680,763) 1,026,872,809 778,265,981 (17,352,884) 760,913,097
RS
e 131,379 (131,379) - 845,946 (845,946) -
0142 646 (646) - 5918 (5,918) -
Hoi= 1,048,005 (49,399 998,612 30,083,241 - 30,083,241
Ol - - - 35,203 - 35,203
RpE=a 73,143,089 - 73,143,089 9,383,208 - 9,383,208
JIERZ SRt 57,944 - 57,944 - - -
s 74,381,063 (181,418) 74,190,645 123,353,536 (851,864) 122,501,672
2 37 2 A7 T E&FIdFe Heldge 3 g5y
(B2l H)
2 =2 & D & D
J|Z==H 18,204,748 11,843,565
M2 (4,171,574) (6,694,791)
CHEARH|(BH) (847,239) 11,404,170
JIE} (323,754) 1,651,804
pJlEI=E 12,862,181 18,204,748
A<
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9. viE AL AHA, A%

(3) G713} 4712 @A AASAe] MEAD 2 RF AR G e e

2aur.

_ o |
T = ] 0la2 e 02
CIHIEIXI 242 T (x1) 587,010991 378273022 46333798 216,836,533
CIHIIOLE ALK RS T (+2)
67K 0I5t R’36700] 14298208  12,119,8%8 1,524,608
6oh” =1t 113 Olot 1,200,488 - - -
A A 57,188 14298208]  12,119,8%8 1,524,608
AT (3) 4,833,179 774139 10,742,550 6,906,984
S| 626,371,358 400,312,627| 486,186,218 225,268,125

1) AARAE AEANE Hgais mE Ao tiate] 48705 Ao
@Egazﬁ&ﬂAﬂﬂwﬂd A% 7 2
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(Sl A9)
7 o= =l ol
NEES
=N 839,899,428 239,431,020
40| 52,802,640 30,901,563
Hes
3| ARTH 130,366,099 146,173,849
s A 1,023,068, 167 416,506,432
@) =771 2 A7) T =7t o e a3 syt
(&hel: &)
2= =l S
PIES=1L 416,506,432 332,648,416
=B 708,671,193 124,186,174
k== (50,653,345) (18,944,020)
o (20,616,107) (5,979,510)
= =l 20| (27,082,100) (56,500)
= =l 20| (2,130,661) (17,110,205)
J|EHAH (1,627,245) 1,762,077
J|y= 1,023,068,167 416,506,432
xR (79,435,727) (31,239,416)
HIRS 943,632,440 385,267,016
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12. A a2 ApAE

AsAte] A AL BT
&'ol T3 A ke 971= 60, 736‘3”‘2’}%(2‘17] 39,093 W)

“

13. 7| et

[ =l s D iy

A N epaate) o

el sho] A aLapat

FEOR T 9

oo thgt 2

,H] g0

A 7h<41 3,987 ¢k (4

13

CEERCE
7]: 9341 hs))

=] &2
S
2= HIRS 2= HIRS
=22 16,831,304 738,204 9,423,683 1,155
et 81,859,909 35,312,258 62,425,505 20,072,240
S =E 15,385,824 - 3,309,275 -
JIEd 10,540,794 12,841 805,270 3%
| 124,617,831 36,063,393 75,963,753 20,073,731
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14, fr @A
(D B71E 2 A7 A4 FIAte] oL tha3 @5yt
(2i91: 22
ol =l
TE FS20t ARHET| () R FH=20ot AP (%) IE3H
By 225,378,810 - 225378810 218,663,483 - 218,663,468
2 453850500  (B0.576559)|  a73273941| 419440601 (56621 353513070
a2 11075488  (37867,9%0)| 7288698 80201464  (87721%)| 51429272
D145 750071641  (480581461)| 2930180 56734622 (417074505 139,460,007
e 1,141,196 (467,001) 674,175 670,110 (344,391) 35,719
E 186337,763  (91801,80)| 453,941  136867.402]  (79.3%0777)|  57.5%.605
JIEfISE T 290219  (16721659)| 26258560  24945408] (1167159 13273815
TR 77,614,124 - 77.614,124] 29,086,312 - 20,056,312
g 1,858029,151|  (708.016452)] 1,150.012.609] 1466.5834%| (603:330.097)|  863258,38
() EARETA Y B AT REF S G FAYY T
@) 37 & A7) & FEAEE MElg 2 vt g5yt
7k 371
(@9t a9z
2 o= oz 252 | opisn | mmewn | s | 200 | TRER e o
JIE em23%| 21860488 0:513.070| 51420272 199460097 a25719] 57596625 13.273815] 29,056,312 863,258,398
e | o7smel 7omem|  om| mes0an|  @o%0| 75215 250811 108210117 833808
Agizgoz
olst Z= - 75,892 - 1,027,224 1 1,198,635 1,361,523 125,146 3,788,421
201 ~ [ Gase0m| @] (1771247 (1e2.392)| (33818060| (7,247,869 ~ [veerazm)
XIZ 2 D] - - — | eree|  aeim| Gises)| (se — | swiam
SRS M= - - - - - | (Lmerres)|  (117,218) - | (184949
JE) | orom7m| cosnie] (Mres)| (6916 (78469 (1725758 (59777.460| (0942473
ol eme3%| 205378810] 37327041 72806968 21030180 674175 453,941 2628500 77.614,124]1,150.012.609
A5
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14. 3 A, AlS

. 771
(e151: @)
_ - | o | mame |
T ex 2 252 | opin | mmewn | s | 200 | TRER e o
OIE =meac| 3813667 0674538 8985800 10926856 22404 53210201 76| 1508202 960.004.605
UF= o
=2 - - - | tooisio7s|  1eaa0e| sreeraes| s505 WMo 17151626
X=ERIE
HHSIO
NesEes - - - - - 1,887 - - 1,887
QIst FS
2012t — [ Gaceae0)]| ©o069| (94513768 (106,791 (26512250 (2441370 ~ (4565359
X= L HDl | (26186%) - — | s — | eonma|  (s02m) BT
s2le e - - - - — | emesn| e — | enen
JIEH) 248457 1237 49480 312559 o 21380  (s008| (a3627a| amses
Dz =meae| 21860048 0858070 51429272 100460007 ao5719] 57596605 10273818 20.056.312] 960,256,308
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(D) G771 e A PR Y2 oe 3 ZEyY
(el Be)
=)= &

T = FE2D} AFR2HET|OH(%) AR oM FS20t AF2EET|OH(x) AL=00
AFATHARA 15,761,085 (8,046,743) 7,714,342 8,424,838 (6,828,470) 1,596,368
ATER 81,025,227 (58,193,077) 22,832,150 65,347,099 (52,001,940) 13,345,159
HHA 264,029,762 (30,828,683) 233,201,079 81,701,222 (35,957,459) 45,743,763
JIEIRE XA 148,705,668 (72,941,558) 75,764,110 113,564,892 (62,118,649) 51,446,243

g A 509,521,742 (170,010,061) 339,511,681 269,038,051 (156,906,518) 112,131,533

() AT AN D HRR 25 Ak gy o

(2) F7] ¥ A7) = FPA4Ee Mg g3 g5y

7F 37

(She): &)
- = AFATHARA ATER] HHA J|EFRE XA g A

| =AgaH 1,596,368 13,345,159 45,743,763 51,446,243 112,131,533
B
pATHESp (S 3,281,29% 13,036,012 14,943,033 31,260,341
AlgZE oz
olat RIS 4,014,539 5,839,873 194,365,650 29,386,720 233,606,782
A2t (1,167.108) (7.457,365) - (14,958,269) (23,582,742)
X= & HD| (9,945) (508,251) - (1,940,893) (2,459,089)
=4k - - - (1,829,001) (1,829,001)
SHI1Y X2 - (142,781) (269,465) - (412,246)
JIEK*) (808) (1,280,497) (6,638,869) (1,283,723) (9,203,897)

J|& =AEZoH 7,714,342 22,832,150 233,201,079 75,764,110 339,511,681

A%
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15. TG At Al
L 27
(9l #2Y)
2 = AriThARR ATES)0] 2ol JIEFRPERHA g i
JIE aEe3 1,660,558 15,986,063 43,527,984 42,144,167 108,318,772
S
HemTis 648,065 4,290,539 16,876,755 20,815,359
Argizao2
olst 2= - 11,372 4,665,417 4,381,104 9,057,893
A2t (793,406) (7,183,434) - (9322.778)  (17.209.618)
Mz 2 B - (24,092) - (232,281) (256,379)
&4t - - (4,031,340) (1,486,798) (5518,138)
40|19 {2 - - (1,3%,105) - (1,3%,106)
JIEHR) 81,151 264,711 2,917,807 86,074 3,349,743
Jlgt EEgo 1,506,368 13,345,159 45,743,763 51,446,243 112,131,533
() 718hs SEso oF SaAS st sy
(3) AA3A 7} Hlgoz A3 Ao} At x| EF] TN 1,130,230 A (A7)
1,009,633 wkel)olm, B Jhdn]goll 2= Ay
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= = =] 5. O o 2~
(1) G712 A7 dA dA7IYE 2@ 3571952 A3 53 25y
(49 ®)
][I} Fo|e
= z = =Q golsis ATH=0t 2am2
N2 | =23 A2 ZoH
=3 OIE{L! A2 ZUH| MHIA etz 122 | 20.00 3,708,376 3,206,008
SIOHLIOF ATEQ0 Y L RE hetei= o8 | 2717 846,150 777,831
AOIHATE ATEQ0 Y L RE etz 1282 | 2639 3,993,600 3,394,726
SRR Z2 0 IABER) ATEQ0 Y L RE etz 1282 | 3010 1,487 39,359
SUIRAHOIAHOIH BE Xt hetei= og” | 2273 4,100,379 4,909,679
SRREHX DN st Xt etz 1282 | 46.09 5,274,711 2,577,500
IR |= ATEQ0 Y L RE etz 128 | 2085 415,967 379,878
DIZHEE HIOIH-AEEZIX] =D - o
Jle) =Xzt Xt hetei= 1282 | 40.00 6,844,658 8,313,362
B |- AH| AEIEY _ o
QICHZE LIOIH-0ll 81 ~EF =x maem | g | s 801,687 0,829,236
eSS
Epic Voyage DHI AHIA et = 1282 | 30.00 24,929 27,780
LINE Music DHI AHIA et = o8 | R340 447,864 4,287,724
Green Monster(*2) 2HIY AHA DR o= 12 - - 65,860
Digital Media Parters |l Xt Caymanlslends | 122 | 30.00 2,499,797 2,598, 721
AUBE 2HHY AHIA JHe = 1282 | 49.00 3,169,994 3,522,535
AT )‘:4L=|i}g > § _
;‘fﬁ HEclit BEae 5= X thstai= 128 | 50.00 7,915,533 5,667,325
SIRET} &l | Hlol
L0l B==XF BILIEH HBA EXt tere= 128 | 50.00 4,128,854 4,558,437
2 [BE
R I=R I ES O[EN B2AIHI AR W 128 | 49.04 1,360,751 861,605
INEIEESIS) SEATEN L YL 22 hetei= 128 | 45.05 2,192,699 1,751,159
AAEN XA H etz 2 | 3446 21,511,791 27,110,684
Zrna”SCOS”DS Online Corrmunicat DR B2 DY o= o2 | 3706 1,152,090 437,3%5
AZH AR ATEQ0 Y Y B2 hetei= 128 | 31.9% 4,502,629 924,048
orxet ATEOXL, M L 22 hetei= 128 | 2516 1,862,085 1,464,219
20|A2| SEAANL 255 & 95ty = HIZ B}
WEEPEIES 5 | OILIDHOIE 32 HICI2S A st 1% ~ ~ 133363
AH*2) o
ERAENA(xD) ATEQIN X2, W 2 22 tstel= 1282 | 21.39 - 3,085,823
Yunre no machi Souzou linkai DHIY AJHIA I = o2 | 21.9 37,080,639 43,410,681
A0 AISRE R 8 _ -
';‘EHO" Aol NEET =x mee= | 12 | 5000 19562524 10,000,000
K-Fund | (x1) Xt m2A 122 | 100.00 24,435,726 -
e ATEQ0 Y Y B2 etz 22 | 20.00 150,793 -
Q0K HIOIH ZHEI= & 240|ZA ; =
B2l BE (x1) Xt hetei= 1282 | 9091 48,661,077 -
LEHAREA ATEQ0 M Y 229 o= o8 | 2741 1,948,965 -
LI OIE2IE|= ATEQ0 M Y 229 tstel= o2 | 348 517,457 -
CORMEEIQIHE s H= o= o2 | 4% 1,049,309 -

4
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&2

3,872,403
1,253,437
8,301,453

143,334,978

456,947
24,283,413
189,892
193,194
116,235
150,468
38,817,442
182,152,420

2l

332,814
2,442,539
1,220,800

479,600

25,163,892
1,500,000

164,067
251,685,132

1,147,638

4,208,774

399,833
898,764

20,061,560

185,692
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91,654
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168,006
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50.00
50.00
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@2 F71 & A7 T BAZIY R gs71hel et A2 27 g2 ta 25y

7} 27
(Sl &)
. e S| X =SmO}
I = = ool (212) o E | X2 it —"._‘—é! JIEH SR
RISoHH | Rp=pi= B
SoH 3,206,008 - 502,348 - - - - 3,708,376
SIDHLIO} 777,831 - 68.319 - - - - 846,150
AOIHATZE 3,394,726 (25.866) 733,846 (1,9%4)|  (107,142) - - 3,993,600
2R iZ2H0INTER) 39,359 - (37,872) - - - - 1,487
SOIBAHO|AMOIH BHE 4,909,679 (250,001)|  (550,299) - - - - 4,109,379
SI2IEI= DN TE 2,577,500 3,001,818|  (304,607) - - - - 5,274,711
OlEESI|IE 379,878 - 36,089 - - - - 415,967
DI2NEE HI0IH-ASE21X] =
B 831332 (5488,000)| 8419.2% (4,400,000) 6,844,658
DIHEE HI0IH-0lAH] AELE
pupalepi 9,820,236  (1,057,406)| 6,717,669 - | (7.477.812) - - 8,011,687
Epic Voyage 27,780 - (537) (2,314 - - - 24,929
LINE Music 4,287,724 - | (38703612)| (136,248) - - - 447864
Green Monster 65,860 - (85,878) 20,018 - - - -
Digitel Media Partrers 2,598,721 330,054 (126.434)|  (302,544) - - - 2,499,797
AUBE 3,522,535 - (57,742)|  (294,799) - - - 3,169,994
-4 Te 0 BEE 55
2 ";AVEE;L =lof o= 5,667,325 2,500,000|  (251,7%2) - - - - | 7915533
J|et EXEE
SIREL} 8l | Mol
lL_Ll(gtH SIREX BlLRH HUA .43 ~ (429,569 ~ ~ ~ ~ 419655
OHATH|O|A 861,605 700,002 (200,856) - - - - 1,360,751
INCIEE ] 1,751,159 59,815 81,725 - - - 300,000] 2,192,699
AAEQ 27,110,684 - | (6530899  (67,999) - - - | 21,511,791
E;Tscosms Online Corrmunica 437,39 gr2.807| (128961  (29,151) - - - | 115200
AZHUX 94,048 4,384.455|  (805,874) - - - - 4,502,629
2 1,464,219 561,188|  (163,322) - - - - 1,862,085
So|42| SEAAFL SBHE
i[ 2] =2k < 133,383 (98,4%9) - - (34,807) - - -
EYAENHA 3,085,823 - (967,403) - - | (2,118,420) - -
Yurre no mechi Souzou linkai 43,410,681 (16,208)|  (817,209)| (5,496,627) - - - 37,080,639
Al AN RIE _JEEI—
gEHo“*H'O'tH“°Tﬂ ! 10,000,000 10,000,000  (437,476) - - - - | 19,562,504
K-Fund | - 27,761,313| (3.136.228)|  (189,359) - - ~ | 24435726
b= - - (46,309) - - - 197,0% 150,793
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16. TAZIY 2 F571AFA2 AL
(siel: &)
_ _ 0| XIZ-=IL
T = g = xgiou ?'f ol = X2 JIEH =P
=2oi (M=) ) HH &4
X=ahetod | X=ps Bis
;ro;m HIOIH 2AEI= & 20| ZAELY | so0m000| (138929 ~ ~ ~ | mestor
LEHRARERA - 1,500,006 (51,142) - - - 500,101| 1,948,965
LI-QIEfRIE|2 - - (96,543) - - - 614,000 517,457
CIOZEEeIsE - 1,049,415 (106) - - - - 1,049,309
i< =22/0 - | 27.474987| (2,311,09) - - - - | 25,1638%
AECIQEE - 350,017 (17.209) - - - - 332,814
[SES - - (377,242) - - - | 2819781 2442539
2y |28 ADIZAKREXZE 15 - 1,000,000 - - - - - 1,000,000
Il |=EI= - 1,999,899 - - - - - 1,999,899
HAEDARAUHHSADER - 1,500,000 - - - - - 1,500,000
AjlelzEs - 1,220,800 - - - - - 1,220,800
YLAB Japan - 479,600 - - - - - 479,600
Laiqu Technology (Sherzhen) - 164,067 - - - - - 164,067
OOIEICIONOI - 300,000 - - - (300,000) - -
0l 0lI0IXI - - (258,263) - - - 258,263 -
i) - - (82,182) - - - 82,182 -
A 143,334,978| 130,274,278| (5,756,294)| (6,500,982)| (12,019,851)| (2,418,420)| 4,771,423 251,685,132
QLOIEIAIZRYA 3,872,403 - 439,814 (13,443) - - - 4,208,774
CollabHINE 1,253,437 - 43,982  (149,781) - - - 1,147,638
Lartu Garres 8,301,453 - | (6.648315)| (1,253,255) - - - 399,833
Aol 456,947 - 441,817 - - - - 898,764
RABBIT-LINE PAY COMPANY 24,283 413 - | (3619400)| (602,444) - - - | 20,061,560
0= 189,892 - 333,210 - - - - 523,102
PR 193,194 - 299,187 - - - - 492,381
XH0|ILIRY 116,235 - 69,457 - - - - 185,692
o= |CIxe =y A 150,468 - 130,739 - - - - 281,207
1 | oIgiHI= - 98,000 (6,346) - - - - 91,654
OtElE - 98,000 36,610 - - - - 134,610
AW - 98,000 87,110 - - - - 185,110
ornEZA - 98,000 60,006 - - - - 158,006
e - 98,000 43,837 - - - - 141,837
HAZ2 A - 98,000 11,533 - - - - 109,533
=200 - 98,000 (3,094) - - - - 94,906
BIZ0H0|CIOf - 98,000 9,334 - - - - 107,334
A 38,817,442 784,000| (8,270,528)| (2,018,923) - - - | 29,311,991
g 2 182,152,420| 131,058,278| (14,006,822)| (8,519,905)| (12,019,851)| (2,418,420)| 4,771,423 280,997,123
A<
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16. HAZIA B TE7 1A+ &
L, 7]
(98 &)
=EHE0}
= o plE 3= — S
S = Sz (M=) 0|12 = N == SR
KI=oHEoH A=H=

S 3,066,348 - 139,680 - 3,206,028
SIBHLIOF 561,454 - 216,377 - 777,831
AOIHAZE 3,196,926 - 187,029 10,771 3,394,726
2IREE0IEBER] 51,280 - (11,921) - 39,359
ZURAHOIAHIOA HE 5,036,629 - (126,950 - 4,909,679
SIRIEIXZHIEE 2,815,268 - (261,002) - 2,577,500
OI=2d2)|= 343,128 - 36,750 - 379,878
gaﬂig HOIBH-=E=X 2118 0729777 (@712000| 2215585 - 831332
OleHEZE UIOIH-0IAH| ABIESXERE 9,750,327 - 78,909 - 9,829,236
Epic Voyage 26,534 - (538) 1,784 27,780
LINE Music 1,065,632 7,172,182 (3,892,215) (57,875) 4,287,724
Green Monster 417,465 - (389,192 37,587 65,860
Digital Media Partrers |l 629,710 2,056,920 (238,190) 150,284 2,598,721
AUBE 2,792,769 - 563,683 166,083 3,522,536
NAVER-#+Ec|0t #EH&ES 55 FALE 2,909,627 3,000,000 (242,302) - 5,667,325
HIOIH SH=5At &llheH HYEA BE 4,871,891 - (313,454) - 4,558,437
OHAMH|OIA 1,000,002 - (138,397) - 861,605
A|2RE - 2,298,400 (127,883) (419,3%8) 1,751,159
HAAEN - 29,497,707 (2,532,649) 145,625 27,110,684
Transcosnos Online Conmrunication - 514,925 (62,054) (15,476) 437,3%
ASAHSE - 1,079,852 (155,804) - 924,048
et - 1,500,030 (35,811) - 1,464,219
0r2elal| 2SS NE FEHSIAL - 320,000 (186,617) - 133,383
EAENHA - 3,085,823 - - 3,085,823
Yurre no machi Sowzou linkai - 43,706,487 (266,212) (29,594) 43,410,681
OlHIAHIOIHAI S EERI RN S - 10,000,000 - - 10,000,000
2 48,264,767 101,520,326 (5,543,180) (10,169) 143,334,978

I
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oo M
el E

. e S| XISt
=2 z 5 xyziaoH (H) ol = X2 JIE 1z
Xl s Bls
QIOIEIOIZR A 3,517,931 - 354,472 - - 3,872,403
LINE Project Z=~8t - - - - - -
CollabHINE 1,372,435 - (160,806) 41,808 - 1,253,437
Lartu Garmes 11,709,802 - (3,775,030) 366,681 - 8,301,453
Aol - 98,000 358,947 - - 456,947
fé RABBIT-LINE PAY COMPANY - 24,553,069 (932,890) 639,704 23530 24283413
(E=2 - 98,000 91,82 - - 189,892
JNETE==T] - 98,000 95,194 - - 193,194
xHolL2 - 98,000 18,235 - - 116,235
B IE=RES - 98,000 52,468 - - 150,463
A 16,600,168 25,043,009  (3,897,518) 1,048,193 23530 38817442
| 64,864,935 126,563,395  (9,440,69) 1,038,024 (873236)| 182,152,420
B B7 % H7 T F8 AAVIFH v 89 AFAHE R AT V|FoerR
| ek e ohga g
7t 271
(B2l B2
QOIYRE
o= z =
SERAL HISS XAk S=L7 HISSE =
SOIBAHOIAMHOIH BHE 5,453,371 12,569,059 69,049 - 17,953,331
E('; HIOIB-=E=5 2118 =4 452,443 16,379,970 302,719 - 16,509,694
DIHEE YI0IH-0lAH| AEIEHASE XIS 1,400,172 20,131,938 508,834 - 21,032,276
219 |BAEY 76,810,419 18,564,161 38,547,067 1,327,259 55,500,254
J1 | Yurre no rrechi Souzou linkai(x1) 36,657,700 48,814,097 19,940,266 12,313,799 53,151,983
OIHOIAUIO I HAI SRS X REH & 18,131,600 21,236,905 254,123 - 39,114,382
K-Fund | 1,862,656 23,244,003 670,933 - 24,435,726
QHOIX| IOl ZHEI= & 2HO| AL HE 30,552,818 23,378,005 403,633 - 53,527,185
M4 2210 26,793,838 8,861,091 4,468,339 11,324,833 19,861,757
o= |RABBIT-LINE PAY COMPANY 21,948,046 1,573,585 3,005,438 111,636 20,404,557
18 | Lantu Garmes(x2) 11,694,722 440,310 9,463,445 1,871,820 799,767
1) AAAFANFE, AHEF AL A a5 2 FA ),

(#2) Lantu Games®] £<7|
st S Yy,
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QLA S35t
= = =
= - Feirol | Y02 |ZIR0I(EY) | DIEERE | Smzeol thers
SQIRAH|OIAHOIH BE 58,348 (1,268,008) (1,268,008) - (1,268,008) -
XX —AEdel = o E
iﬁﬂ;ﬁ HIOIB=ESXA 218 = 21,247,661 20,541,391 20,541,394 - 20,541,394 4,400,000
DIZHEE UI0IB-0IAH| AEIEASIZE - (548,184) 18,837,668 - 18,837,688 7,477,812
21 [BAEY 115,596,443 (8202934)|  (16,051,252) - (16,051,252) -
J12 | Yurre no mechi Souzou linkai(*1) 22,791,855 (11,665,367) (3.705,824) - (3.705,824) -
DIHOIAUIOIHAIS BE RIS S 140,568 (874,91) (874,951) - (874,91)
K-Fund | 227 (3,095,185) (3,136,228) - (3,136,228)
QLOIXI LI0IH] 21EI= & 2J0ITAEIY BHE (524,735) (1,472,815) (1,472,815) - (1,472.815)
o+ 2210t 19,083,409 (8,536,159) (7.821,673) - (7.821,673)
2= |RABBIT-LINE PAY COMPANY 1,221,468 (7,448,794) (7,220,456) - (7,220,456) -
712 | Lantu Garres(+2) 54839  (13222,494)|  (13,284,665) - (13,284,665) -
1) A7 AFAER, G0l AujF ol 2FE FAPT
(x2) Lantu Games®| €< 7]%2l Beijing Lantu Times Technology Company”} 3
shel Fu
L 27
(o &)
QALEE
22 =5 - -
S BISSKtAt SE2TU HIRS=M =
SQIRAH|OIAHOIH B 6,828,922 14,723,485 77,711 - 21,474,697
XX —AEdel = o E
E!i”ﬁ* HIOIB-SE=SX 218 =4 673,368 19,672,248 164,162 - 20,181,454
;{j DIZHEE UI0IB-0IAH| AEIEASEIZE 3,766,434 22,331,909 158,684 - 25,939,659
e 90,413,889 23,073,296 40,969,835 768,519 71,748,831
Yurre no rechi Souzou lirkai 28,025,287 68,527,351 15,983,310 20,041,794 60,498,822
DIHOIAUIOIHAIS BE RIS S 20,000,219 - 10,885 - 19,989,334
2= |RABBIT-LINE PAY COMPANY 29,531,945 270,813 1,483,844 71,020 28,247,894
1 |Lantu Garres 21,330,344 765,018 5,501,457 - 16,602,905
A%
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16. ¥A71Y & a5 71974 A%
(el &)
QUTBEOAHA a8t
= = =
T - geieol | gololol(a) |EDleol(ay)| JIEEEE | EEmec the=
SAHHAHIOIAMOIHA HE 1,074,841 381,209 381,209 - 381,209 -
i:angz HIoIH-AS=X| 21 & 6,907 553 5.5,063 5,555,665 _ 5,508,963 420,000
;7*1‘ DIZHEEE UI0IH-0IAH| AEIEREXIZS! - (637,956) 213,08 - 213,085 -
e 106,800,160  (13949.913)|  (12,373,450) - (12,373,450) -
Yurre no mechi Souzou lirkei 18,685,191 (1,348,655) (1,215913) - (1,215913) -
DIZHOIAHIOIHA S R ERIxEH S 219 (10,666) (10.666) - (10.666)
2= |RABBIT-LINE PAY COMPANY 508,066 (3783899 (340,256) - (340.256) -
1% | Lantu Garres - (8.171,416) (7.550,064) - (7.550,084) -
@) BA7IE R Ts71de] AFARTNS BA7IE ' g7l 3 A2 &
FFdow 24 WAL g Laurt
-
(el &)
ST @é’éz{l EIN
e = @) Xes nE=y Sk 230
o (o) (axb)
=24 18,541,881 20.00% 3,708,376 - 3,708,376
SUOHLIOF 3,113,821 27.17% 846,150 - 846,150
AOIYAZE 13,228,471 26.39%] 3,491,369 502,231 3,993,600
S22 0HE2H0INTER) 4,989 30.10%] 1,487 - 1,487
SOIRAHOIAHOZH HE 17,953,381 22.73% 4,080,313 29,066 4,109,379
SIRIHXTHEE 10,815,665 46.09% 4,984,561 290,150 5,274,711
20 |olREIs 1,144,829 29.85% 341,740 74,227 415,967
jlg XX —AE-Yel = [z =
i{iﬂ;* HIOIF=E=SAEPIE S 16500604 4000% 6603878 210,780 6,844,658
OIZHEE UIOIH-0IAH] AEIELSERIZE | 21,082,276 37.04% 7.789,732 221,965 8,011,687
Epic Voyage 83,098 30.00%] 24,929 - 24,929
LINE Music 1,340,910 33.40% 447,864 - 447,864
Digitel Media Partners I 8,332,655 30.00%] 2,499,797 - 2,499,797
AUBE 6,469,375 49.00% 3,169,994 - 3,169,994
Al
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A =XHat
ae z = EHE NEE | nE2w | wem | mwao
& (o) (axb)

NAVER—+22|0F EEHE Y 5 SALEE 15,831,067 50.00% 7,915,533 - 7,915,533
IOl Sr=25 At &lLHeH HUA BE 8,257,709 50.00% 4,128,854 - 4,128,854
OHAHIOIA 568,247 49.04% 278,694 1,082,057 1,360,751
Ag|2ARE 2,449,912 45.05% 1,186,158 1,006,541 2,192,699
FAAEN 55,500,254 34.46%) 19,124,135 2,387,656 21,511,791
Transcosnos Online Conrunication 3,108,948 37.06% 1,152,090 - 1,152,090
ASHAX 5,024,111 31.95%) 2,313,548 2,189,081 4,502,629
et 3,283,860 25.16%) 826,102 1,035,983 1,862,085
Yume no mechi Souzou linkai (x2) 53,151,983 21.93% 11,655,446 25,425,193 37,080,639
OlcHoIAHIOIHAI B EER B S 39,114,382 50.00%) 19,557,191 5,333 19,562,524
K—+und | 24,435,726 100.00%) 24,435,726 - 24,435,726
e 71,480 20.00%) 31,180 119,613 150,793

2 | 2HOIXI HIOIH AHEI= & etO| ZAEIY BHE 53,527,185 90.91%) 48,661,077 - 48,661,077

g | o2HARERA 1,232,915 27.41%| 337,917 1,611,048 1,948,965
LICOIHIEIE (267,683) 35.48% (94,984) 612,441 517,457
HOSEHHICIHE 1,047,866 34.98% 366,549 682,760 1,049,309
Bl 2210t 19,861,757 25.30%) 5,868,617 19,295,275 25,163,892
ASLLSE 301,868 35.00%) 105,659 227,155 332,814
= (2,075,854) 44.53% (924,459) 3,366,998 2,442,539
A QD ISAILERNEE 1S 1,476,697 66.67%) 934,465 15,535 1,000,000
SEIZ 1,915,007 41.46% 794,005 1,205,894 1,999,899
HAED AT EZAIZEAL 7,079,434 21.13%| 1,495,655 4,345 1,500,000
AAeI=ZZ2E (2,456,867) 28.72%)| (705,627) 1,926,427 1,220,800
YLAB Japan(1) 773,847 35.71%) 479,600 - 479,600
Laiou Technology (Sherzhen)(*1) 820,335 20.00% 164,067 - 164,067
2 A 412,605,181 188,127,383 63,557,744 251,685,132
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SIZ AT XA
o z = =ne NzE | x=aw | wem | zeaw
& (b) (axb)

S [S[E=RIES 8,507,547 50.00% 4,098,774 - 4,098,774
CollaoHLINE 2,095,277 50.00% 1,147,638 - 1,147,638
Lantu Garres 799,767 50.00% 399,833 - 399,833
T Aol 1,834,211 49.00% 898,764 - 898,764
RABBIT-LINE PAY QOMPANY 20,404,557 50.00% 10,202,279 9,859,281| 20,061,560
0= 1,067,555 49.00% 523,102 - 523,102
PAEE=RI 1,004,860 49.00% 49,331 - 492,331
THOILIR 378,964 49.00% 185,692 - 185,692
os |CXeITyA 573,892 49.00% 281,207 - 281,207
Rl [=TEES 187,050 49.00%) 91,654 - 91,654
OlEIA 274,715 49.00% 134,610 - 134,610
A2 377,775 49.00% 185,110 - 185,110
(WEE=IEN 322,462 49.00% 158,006 - 158,006
o 289,463 49.00% 141,837 - 141,837
EEERES 223,537 49.00% 109,533 - 109,533
=720] 193,686 49.00% 9,906 - 9,906
HE0H0]CIOf 219,049 49.00% 107,334 - 107,334
A2 39,044,367 19,452,710 9,859,281| 29,311,991
S| 451,649,548 207,580,098  73.417,025| 280,997,123

(1) 129% AS 02 A5t PRIt oz Bgsad Sy

(«2) AANFA R A2 A FFAE FAAdY o

Al

px
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16. #A7IY 2 FE714FA A
L H7]
(S &)
= Eo =XHak E;TE;;;' I?;gi pexfea LH%:HEH FESH
(a) ) (axb) =

SH 16,030,140 20.00% 3,206,028 - - 3,206,028
SUDHL|OF 2,862,408 27.17% 777,831 - - 777,831
AOIHAIE 10,832,240 26.70% 2,892,495 502,231 - 3,344,726
SeIREECIAHOoIEHER] 130,762 30.10% 39,359 - - 39,359
SAEAHOIAMNOIN HE 21,474,697 22.73% 4,880,613 29,066 - 4,909,679
SIEIEI=IHIZE 8,533,680 30.17% 2,574,263 3,237 - 2,577,500
O[==PSISMIES 1,023,930 29.85% 305,651 74,227 - 379,878
i@;ﬁz HIoIBi-=E=xX 21 = 20,181,455 40.00% 8,072,582 240,780 - 8,313,362
OICHEZ UIOIH-0IAH| AEIEHERIEE 25,939,659 37.04% 9,607,281 221,955 - 9,829,236

;ﬂ Epic Voyage 9,600 30.00% 27,780 - - 27,780
LINE Music 12,833,679 33.40% 4,286,449 - 1,275 4,287,724

Green Monster 188,171 35.00%] 65,860 - - 65,860

Digital Media Partners I 8,662,401 30.00% 2,598,721 - - 2,598,721

AUBE 7,183,847 49.00% 3,522,535 - - 3,522,535
HIOIH-—=+Z2|0t BHEH 55 SIS 11,334,650 50.00% 5,667,325 - - 5,667,325

HIOIH SI=SXEURH HIZA BHE 9,116,874 50.00% 4,558,437 - - 4,558,437
QHAMO|A 312,764 37.74% 118,047 743,558 - 861,605
ael2RE 2,068,532 38.27%] 791,660 A3,773 15,726 1,751,159
HAEN 71,748,831 34.46%] 24,723,028 2,387,656 - 27,110,684
Transcosnos Online ConTrunication 1,093,488 40.00%] 437,3% - - 437,395
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16. #A7IY B TSI AFA, AL
(St HL)
= z = = e | remm | mem | T | gy
(o) (axb) =

ANSAHLE 1,223,716 22.22% 271,910 631,088 21,050 924,048
2Hlet 1,427,435 30.00% 428,237 1,035,982 - 1,464,219
Ot=2lAe| F3ANE FEHS|A 629,785 21.03%) 132,456 R7 - 133,383
J;‘;llé,*l EHAENHA (11,060) 26.00% 3,085,823 - - 3,085,823
Yune no machi Souzou linkai 60,498,822 22.09%) 13,366,047 27,774,540 2,270,094 43,410,681
OlHHAHIOIHA S BERIEEH S 20,000,000 50.00%) 10,000,000 - - 10,000,000
EXE | 315,418,506 106,437,813 34,589,020 2,308,145 143,334,978
QOIEIANS A 7,744,806 50.00%) 3,872,403 - - 3,872,403

LINE Project =8t - 50.00%) - - - -
CollabH INE 2,506,875 50.00%) 1,253,437 - - 1,253,437
Lantu Ganes 16,602,905 50.00%) 8,301,453 - - 8,301,453
_ Sl 932,544 49.00%) 456,947 - - 456,947
;islg RABBIT-LINE PAY COMPANY 28,247,8%4 50.00%) 14,123,947 10,159,466 - 24,283,413
02 387,534 49.00% 189,892 - - 189,892
MUIZelol 394,274 49.00% 193,194 - - 193,194
oI+ 237,213 49.00%) 116,235 - - 116,235
CIXFRI = A 307,077 49.00% 150,468 - - 150,468
EXE | 57,361,122 28,657,976 10,159,466 - 38,817,442
g A 372,779,628 135,095,789 44,748,486 2,308,145 182,152,420

B) Z7HE AA BFstar U=

7719 2 FENAFAEA F A A FA

F2]2 Yume no machi Souzou linkai ©]™ F2}5=2] 9] A 7}A]&= 173,8719 7+ (

A7 62,8600 7)) Yt
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0
$
rz
i

=9l &I
s 7S Hles 7S Hl=s
=87 M
iNEE 543,560,055 5,559,259 424,772,827 7,500,000
0IXIZHI8 64,794,019 5.957.783 58,762,275 1,514,970
2353 957,358 135,127 283,275 50,302
A 609,311,432 11,652,174 483,823,377 9,065,272
sIEE=E N
0IXIZHI8 161,413,024 - 187,999,894 -
g 770,724,456 11,652,174 671,823,271 9,065,272
18. 7] -4
B A7 EA Ve A S 2 e ey
(Ehl: )
=Pt o1
s 7S Bles 7S Hl=s
a3z 290,878,895 - 205,021,741 -
H9]
DAUSERE 6,523,665 - 5,563,604 -
JIE} 86,878,299 1,022,209 99,738,690 627,501
oll=~3 408,345,613 142,367 229,683,949 -
SILMI0I=3 66,709,023 - 79,323, %61 -
g 859,335,495 1,164,576 619,321,945 627,501

_91_




(D B71e A7 ) dAs|Abe] @7 A= 92 o3 Z5Uth
(Sl &)
= = PGS ZEOD|Y | HOIKEE(% =l[E &2k
—en= | Sumitono Mitsui Banking 113,893,200 120,964,623
ol = 2018.9. . _ '
BHE | omoration 018.9.28 0.07 (JP¥ 12,000,000&) | (JP¥ 11,667,000&)
J—— ) 4,911,000 103,681,000
Q| = , Ltd. 2018.9. . S P
|SICHE | Mizuho Corporate Bank, Ltd 018.9.30 0.09 (P¥ 10,000.000%)| (P 10.000,000&)
= 1,379,472
Oo| 3l = _ ’ ’ —_
|SICHE  |HENDAT 2018.6.30 (VAD 28, 166,221 &)
=
- = |r 395,456 ~
X2 [2ISHHE  |Mizuho Comorate Bank, Ltd. 2018.5.31 0.93 (P 41.6668)
HAsE | =20=d 2018.3.30 2.97 403,962 -
N 1,555,215
o = — — — ’ 4
|SICHE | FreakOut, Inc. (P¥ 150,0008)
= 1,119,755
P _ _ _ 119,
|SICHZE | IGNS Ltd. (P 108,000&)
g A 210,983,090 227,320,593
2ISHCHZE | Japan Finance Corporation 2020.06.30 1.40 (P¥ 3(2)375;_;()) -
~ 1= |Dailchi Kangyo Credit Cooper 71,183
o = —
| =S ative 2023.06.15 1.00 (P¥ 7.500&)
pYLSI= SO ) 35,592 _
2ISHCHE | Sendai Bank 2020.01.15 1.00 (P¥ 3.750%)
2SE | 2A0ILHI0] 2019.07.18 4.60 779,780 -
HSHHE | als=2" 2020.10.31 2.91 49,046,714 -
1E0ILH 2| =eHR(EDIXIIS) (28,132) -
g A 49,933,677 -
@) B71d A7 AR AA3|ALe] AR g2 o 25U T
(erst: e
= = PP EEoD|Y HOIXH=(%) =wllE &t
SR
:f:’_al X3S SZ2ALH 2018.11.12 2.13 150,000,000 150,000,000
2USHARH
1E0ILH 2D | eh2(SS A ARK) (150,000,000) -
g Al - 150,000,000
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AZAB| AL FGRA WEY L
371
CHel: AR)
2 g el or2Ixl AlsI2E =7 s 3
S SEETY SHETH(*2) RS
[ES=rl 96,439 249,054 40,000,000 20,299,791 61,475,284
AN B(2):
eSS =rsil - - - 25,056,683 25,056,683
DIAIRSY &t - - - (1,041,597) (1,041,597)
S| B AlZH - - (40,000,000) (2,606,59) (42,606,59%)
JIEt - - - (2,220,380) (2,220,380)
DJIEIE= 1l 96,439 249,054 - 39,487,901 40,663,3%4
[e8= 96,439 249,054 4,722,355 5,897,848
HRSES - - 34,765,546 34,765,546
Al
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(4,122,547)
(10,603,004)
(528,590)
61,475,284
46,354,542
15,120,742

65,323,229
11,406,196

18,008,897
11,406,196
(3,710,267)
(4,876,445)

(528,590)
20,299,791

5,179,049
15,120,742

ibJ
H0

A2l

(5,726,559)
40,000,000
40,000,000

45,726,559

OrZelX

249,054
249,054
249,054

412,280
(412,280)

40
<

926,439
926,439
926,439

A, AS

20.
@) A7]

SAME

Jl
JIEt

Ct

Fol A A2ad 379

]

o
15 5749

0

e
BS

o

—

k1

—_
~
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4
Nfo
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21. B A 5o], A&

(1) B2 A7 A B H oA ek wrste] AAAFE xo A4
92 ve ey
(Stel: &)
- = gz &I
130l MY E HZZ0IMR SOt 27,710,745 35,382,391
IS0l HEHA #2 #3302 &It 272,652,127 223,869,256
=S | 300,362,872 259,251,647
LIRS E=DYSISTRE=E = DI PN (16.329,665) (17.576,904)
W AENEa 21 284,033,207 241,674,743
@) 871 R A7 & AT Meu S davt ey
(Ehl: )
- & g i & Dl
PIES=R 259,251,647 252,472,478
1220t 58,833,379 55,699,181
OIS 7,806,472 6,304,788
M=
- QIFSHIFIIES S22 et Ey4c|RHES - 103,023,464
- MHSEIIE HSO=Z Qlet B2 | X &2 (16,738,670) (136,247,967)
- BRI OZ Qlet g |HEY 5,069,075 1,810,102
HIE0IAS] XI=H:
-=202 X= (15,310,770) (22,574,916)
JIEH 1,451,739 (1,235,483)
SR =N 300,362,872 259,251,647

Al
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21. B A 5o], A&

(3) B7] ¥ 7] T AL A HAAke] HE WS e 25yt
(B2l HL)
2w g | & 0
pJES=1L 17,576,904 18,792,029
OIXH2! 522,354 473,861
WEZQL:
— ARIREIXArO] 40!
(O|RH=210f| ZEH=l 2o HI2) (1,080,556) 265,080
KIS XISt
-=0el K= (739,038) (1,957,076)
H1D||2+g o 16,329,665 17,576,904
(4) F71E A71E dA AAgALe] AL A HA A A Y2 v s
(B2l HL)
=wll=l; &2
2=
=& 2AHI=(% =& TAHIE(%
SASUEZ IS 16,329,665 100 17,576,904 100
B) G711y A7) HA AL T2 B rEd 7P vy g5y

- = = & D
stolg 2.70%~3.70% 2.20% ~ 3.40%
AIMNEE 4.00%~9.17% 5.03% ~ 11.42%
Al
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21. B A 5o], A&

©) 27

AN
4|5 =
<t | @©
A28
O -
ol | @ | &
%0 et
_u.Jl
i00
80 S nc/_u
Wl |82
S| N || ©
(| NI Y]
S ~ | 0O
oF| o | & | S
= | RO |
S|~
Mo
%0
or
M| <4 | <4
0|3 |
SRR
ol | Klo | Klo
RO | 32 | &2
= - |-
]
{10
0 | <0
o) | no
i | 30

g3t

<

M
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B3
o
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T
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22. 49 W U AT -

SjARZE YT F o] Fe
747} 32,962,679 9} 3,592,203F Utk @
% 563,0637F2] A7) 4% A %2‘5}04 238,547 71<)
b A0 2

FA 50k A7) F A5

-{N

= 2
FF2o We glen, &
=3

o1 A7 A 2ol

o/u
o] 2]

+ 300,000,000 °] 1L,

< 7H7} 16,481,340% 9, 132,920,605% ¢ 4 T

23. 71t AR A 84

(D) G712 A7) &2 7] A} 2+

Al QX

syt 71 A BeFAE

F7IE @A AL T

B
3719k A7) = &

o el e kgt e,

d Q4
(Sl &)

-+ = ==y Ho|
NP (1,172,239,396) | (1,355,983,085)
AMI=AHEEL - (39,640,899)
HEeots28AHAMEIIES 22,782,882 46,046,252
AN2gi=Has (6,168,688) 1,147,647
Ol 2l Ab e SHatE=2] (133,834,505) (72,621,369)
JIEt (28,071,916) (28,071,916)
g A (1,317,531,623) | (1,449,123,370)

2) AR A= T2 o
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8)Ake] F471919) LINES 37]% @) #ake] F758) 2 o] 443 Ao o] Asto]
2l 4 :

=
A3} F2 7| Z W AFFH S A AsL UG

ALIAFE A6A7HA] Fojd FA A8 Fold 2 RE 2135 AA 3| Ak 94
doz YAE Aol ?‘%H/\} 7Vsat, YA7be A RAE 8BSt FAL 7
Yok A7 FAAEAE Lo A2 1E 445 7 1d AR Alwie) 2594 7H5E
A5 A 2 RE 20273 79 18U 7HA] AL} s

o7 R A F FAAGA $3 AT YAk wEe e gy

Sl

(E91 %, PY)
g o) Soi = Soiaar AR Amaar % 01 ol
DI DA
R 20121217 14,000,000 — | (4000000 - - N
Moz 20131216 1,654,000 - (890,500) - 3500 LN
B 20140201 1,135,000 - (313,500 (3,500 gi8000] LN
Hax 20140801 311,000 - (93,000) - 218000 LNE
55 & 20141001 221,50 - (74,500) (2,000 145000 UNE
56 & 2015.02.04 5,590,000 — | e (50| 1250 LN
7R 2017.07.18 - 2,386,000 - - 238600 LN
FAHO 52 2 291150 238600  (1971350) 00| 557,000
IE=ET #HADHEE 653 4,206 583 1,320 2,421
(&=l ==, JPY)
& 9l Soi = Soiaar AR Amaar % 01 ol
DisAeE DA
R 20121217 14,000,000 - - - 1400000]  LNE
Moz 20131216 3,332,500 HEREED o) 1400 N
B 20140201 1,667,000 - (476,500 (550  11%00| O\
Hax 20140801 697,000 - (351,500 (34,500 st LN
55 & 20141001 303,000 - (72,000) (29,500) 2150 N
76 %t 2015.02.04 5,665,000 - - 00| 550000 LN
FAHO 52 2 25,684,500 “ | esmsn|  @os0)| 201150
SIEER BADH 661 - 601 1187 653
AL
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U @R FAAEAY nUte SA-E2R g ol §8 FA/R P
& A gatel WA on, BAUAHE ARSI AF AN g 2 s e

(S22 % JPY)

< = NN Kl 2 Xt Xl 3 Xt Xl 4 Xt XI5 Xt Xl 6 Xt K7 Xt
SAS0IE 0.30% 0.30% 0.20% 0.20% 0.20% 0.30% —0.04%
JICHHAL 124 64 6 6 64 64 64 5.54
Ola=otEsd 60.00% 67.00% 58.00% 53.00% 52.00% 56.20% 44.90%
JltioieE 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
20 =20 233 1,011 1,161 3,280 3,297 4,225 3,840
F0i2 SN 107 7R 575 2,310 2,312 3,219 1,436
SHADHA 344 1,320 1,320 1,320 1,320 1,320 4,206

2) =94 Y 2471144 =(Employee Stock Ownership Plan)

8Ake] £47]919] LINES S48 Q8404 %7 WEo] uhe Qe ng AF
s F4 2 AL A3 AUk ol @@ F4 8 31l ukek LINES 201
737918 L AA3Ake] A Lol A 262,069F0] ST XAEES RolaA
Yol 4 24 el wel, TAES 59 9494 Fold 2y 20189 44 1
A3} 20200 49 19 Aol el Aal7 77 AR AP A x
Ag FEakw LlEst S, BAE LA Fo] SYshe LINES] F4&
FRFU S FAGE A4 A Yol 57354550 e TAEE
Solsiglon, ZAES £ AAAE 479 BAW 24 55 A HAH ¥IE
sk B 9 LINE 74 jztoziee] 438 #3 3

=
px

- 100 -
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0 &
ok
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b
K 20
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o
©
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k| =
Al
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Nk
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Kk

540,399

(33,146)

573,545

2017.07.18

g Jl

=S|
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o
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(Er9): ®8)
=3p] ® )

20 790,903,118 709,166,905
RS 69,105,426 63,213,165
FARAHIS 27,404,744 100,969,352
SRR 114,347,273 90,783,477
O E[mE=LE] 30,920,522 25,429,507
& ol 3,252,212 3,796,741
2oak 2t 182,673,335 145,652,950
D XAt AF 24| 23,582,742 17,285,538
Sall 128,303,064 114,136,600
SEB | 30,326,797 25,546,490
NEnE=n 25,130,013 18,005,805
NSYE 74,989,371 46,730,869
NZ++8 1,401,446,447|  1,141,464,046
ZDEF 442,804,307| 303,352,000
P82 13,026,271 10,098,535
S8t 8,464,794 6,801,861
A2 E| 37,040,492 20,232,318
nEEe| 20,612,750 16,943,173
I Ef 74,947,444 60,979,722

oo

3,499,281,122

2,920,589,144
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27. 71eke] 2 71 B E-

(D 271 2 A7l 7[etgol o] W2 vt Sh=g
(Er9l: B e)
- T g Dl & D
=z 229,521 100,663
2 St Xt0l 16,996,896 30,797,599
R AEHE0IY 1,039,695 27,867,310
A G L ESIEENH =01 3,263,910 19,201,945
JIEF 13,527,140 24,049,423
g A 35,057,162 102,016,940
2) 771 B A71e] 71en] g9 Wg 2 vt Yt
(Sl &)
2w g Dl & D)
2 St Xt0l 32,073,255 31,315,423
g3 40,276,389 37,561,442
A HLBSILENEA I E 2,418,420 -
JIEFSI CH 2= A 2HH] (%) 2,775,832 12,829,591
JIEF 9,441,490 10,053,488
g A 86,985,386 91,759,944

(x) A719] 7t izt St
Z} 2 3

g P2 e

AFAFHTHEA 36 2.
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29. W UAIH] & :

(D 7] 2 A7 T HAAH -2

7 = g Dl & Dl

SIIEIA

G200l Chet 121l 390,004,613 400,589,136

SIIHOIMIS S ArS! 9,965,884 8,617,011
OIAEHRIA

LAIEII012 S 31,630,169 (58,060,690)

golNESEHES (6,121,517) 2,649,858
EoINHIE 425,479,149 353,795,315

HESHHEOIMEIE 423,173,258 360,863,616

SHAPHOIAIHIE(+=2) 2,305,891 (7,068,301)

(2) A2 3]ALe

H ddgololel ek W IAH] & A8l &S A5l
o] 4 o2 ALtE FeFeo Apol= vt gyt
(St &)
= = g Il & Dl
HolNBIEXAE =& 1,195,580,819 1,112,868,266
HESHEOIME ISR ™ =0 1,195,828,989 1,131,770,949
SHHIAHOINE I EX T M =E=A (248,170) (18,902,683
HZME0 2 HolMBIZ 314,318,870 275,407,062
LA
NISA HMIEIX e = (2,948,048) (148,191)
NISA IZEX 2= BlE 5,606,334 28,213,791
NIBZ K| (6,964,661) (12,995,481)
ASIISH8l= OIHBEIA &2 61,021,650 14,463,731
MIIHOINIC ZEAR 9,965,834 8,617,011
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29. el An]& A%
(el &)
2 =2 & D & D
NIZEIEOZ CIst O|HBCINIHS (6,121,517) 2,649,858
0|2t = AINMIZ elst St 32,227,928 32,598,157
HAANNMERZ oI5 S} - (12,308,430)
JIE} 18,372,709 17,297,807
BI0IMIHIE 425,479,149 353,795,315
HEHHSOINHIE 423,173,258 360,863,616
SCHHHHOINIH| (=) 2,305,891 (7,068,301)
AABALO] TS H A EAES 26.29% (A 7]: 24.75%) YU TE BV 5 =2
MolAy Rl whel 2018 KB = 404 T34 &o] 85, 3000998 =3
3= FAY A LS UEiE 3 22% 04 MA T 25%2 H&o] AL,
AR E 5 NH O Q3 HiEAlE 7S vk sle] oA A A4t - B =
S48 FUTh
(3) 71t EZ&ol o) 7} 1A 32y g HelA g3 o3 25yt
(ol =)
_ g 9| & |
T = Brel & HoIN St Bloy = By A HolN St Bl =
HEoHs= =m0 (2,130,661) 470173] (1,660,489 (17,110,208) 4,208,385 (12,901,820)
HEII=2ET-THESTH (27.082,099) 59332,804| (21,149,26) (56,500) 13673 (42,827)
=2HTOIETC WERSA 10,639,041|  (2,058,7%) 8,580,245  31,682491|  (7,185776)|  24,49%.715
HOIAKBHAEO1(x) (120,187,582) 74,080| (120,113500)|  (47,927,846) - | 7.8
X ST (+) (8,355,322) - (8,355,322) 1,038,024 - 1,038,024
s 7 (147,116,623) 4.418261| (142698362)] (32.374.000)| (2.963718)| (35,337.754)
() D71 % AA A ESHA S oA A F571 L AV FAF 2] ol A A3 3
AArG skrkEe] A B AR o thate] HAA &S Q2 5HA] kUt
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O] A

-

| &3 vhs3 2o, A7)

Aol 24

g Jl
T = g o BNl =1t o =
XD |ZF=AX 20/ 314,706,255 (76,158,914) 238,547,341
G) B R A7 @A o] A ARk} F-A o] 8= B AA] A7) Tt 2
H4th.
(Et2l: H)
- & =Pl o1
O|HHOIAI XA
12042 OILHON Sl5=2 OIHHQIAIXLA 115,916,619 155,426,313
12042 01201l 3l5=2 OIHHQIAIXLA 121,127,052 117,039,817
EN | 237,043,671 272,466,130
O|HHOIMISIH
12942 OILHOI 2|+~Z OIHHIMIFXH (3,484,355 (245,775)
12942 OI=01 2|+~Z OIHHIMFIH (10,243,457) (6,952,103)
| (13,727,812) (7,197,878)
OIHHOIHIXHAH S RH) &= 223,315,859 265,268,252
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29. ol M H]& A
6) F71¢ A7) F Y FAG= AEE FAE AA 7] o] Ao o] A el A &}k
F-A) Hse ooy g5y
(e B
=l PJES=1°l ZQUAHIARA J|ERTZ=0l | =27 |2 AT A2 E=X10| pll= =l
S |ERIMZE I (245,775) (9,997,682) - - - - (10,243,457)
1]/ ==l =r=r=INFS (6,952,103) (3,004,740) 6,402,977 - - 69,511 (3,484,355)
O|HHOINIS (7,197,878) (13,002,422) 6,402,977 - - 69,511 (13,727,812
i=sg2 7,397,375 (1,226,814) - - - (345,087) 5,825,474
I |GL2AD ISR 29,861,081 (5,521,475) 74,080 (2,586,946) - - 21,826,740
PEIA 9,802,898 (130,142) - - - (11,139) 9,661,621
0IXIZHI= 43,915,278 (9,213,897) - - - (213,273) 34,488,108
JaEassel 34,184,465 9,693,878 - - - (3,223,703 40,654,640
=EXHZOEXY 53,834,124 13,614,559 (2,058,796) - 5,807 (279) 65,445,415
MBI SSHSEEMU 9,680,000 (9,680,000) - - - - -
0lZE2 L OIZMHSH 10,325,014 3,748,542 - - - (16,322 14,057,234
JIEt 73,415,895, (13,790,881) - - (9,287,099) (5,253,476) 45,084,439
O OI I XFAH 272,466,130 (12,506,230) (1,984,716) (2,586,946) (9,281,292) (9,063,275) 237,043,671
O HOIMIXHAH E2XH) == 265,268,252, (25,508,652) 4,418,261 (2,586,946) (9,281,292) (8,993,764) 223,315,859
(Sl &)
& D) J|=32H Z=AHIAA J|Ef 2=l =) | ASFASK E=X10| pll= =l
S |ERIMI S 485,919 (731,694) - - - (245,775)
I/ ==l =r=r=INF (13,521,047) 2,173,092 4,222,058 - 173,794 (6,952,103
O|HHOINIS (13,035,128) 1,441,398 4,222,058 - 173,794 (7,197,878
i=sg2 2,463,406 5,028,148 - - (94,179 7,397,375
I |GL2AD I HERE 33,304,979 4,743,228 - (8,187,126) - 29,861,081
SE A 3,583,988 6,254,050 - - (35,140) 9,802,898
[IIPNF={slE=3 27,279,083 16,461,838 - - 174,357 43,915,278
el 28,792,306 3,575,312 - - 1,816,847 34,184,465
=EFHZOUNR 45,876,413 15,193,322 (7,185,776) - 165 53,834,124
MBI SSHSEEMU 10,890,000 (1,210,000) - - - 9,680,000
0lFZE2 L OIZMHSH 30,619,999 (20,294,985) - - - 10,325,014
JIEt 47,397,849 24,218,521 - 1,799,525 73,415,895
O OI I XFAH 230,208,023 53,969,434 (7,185,776) (8,187,126) 3,661,575 272,466,130
O ARQIMIXIAH S H) =24 217,172,8% 55,410,832 (2,963,718 (8,187,126) 3,835,369 265,268,252
(7)) G711 A AESA] &GS oA A TEH7ALAAVIAEA B e A A
ZFo] 616,829 WA (A 7] H: 292,604 73 FE57| G0l A n P HAA A5 B
A2 A7 SAFo] e AFEAAET 251,1029 5 (A7) 2 88,453 7F )2 o]

- 109 -



or

30. 3ol

‘o

oy
go

dr

7o
N
gelk

Al

7} 71

Kk

o
ol

ok

—_

0J

Vg) ()] ™
(o] Vo] Ve]
S|~ | -
S |lom | o
< (@) Al
— | o
— O Al
m N~
Kl
T3
© | Y| ©
(qp] N~ (<o)
o (@) Al
< (@]
| o
N RN
m N
00
4+~
| o
IH of | KF | ==
S | o org
(3| |2
B0 | o | or
dr | ok | =
= | M| 00
KF | @0 | Kk
o | Ko | D4
||~

Kk

ol
ol

ok

—_

0J

—~ |l | —
FEE
- o™ ~
=
Qo

— | — | N

N |z

il
—~ |l | =
ol Y8
o
< | o
812

_ a8

= |

00

<F |~
| on

It A KE |
A4 | o org

(3| |2
B0 | o | <0
0J | OE | <
Kio | e | §0
K- | =0 | KF
o | Kio | TJ
H| XN~

110 -



4

30. F=3olf, A

Kk
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—_

0J

3+

10,514,705,745

105,855,844
10,620,561,589

3+
<r
K-
o
iy
1o
oF

28,807,413

563,063

jild

Jl =

jid

Al

:10,620,561,589 + 365¢ = 29,097,429

=z 2] 2~
T}—\j]"l“
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ok

—_

0J

3+

10,687,481,088

(35,724,840)
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3+
<r
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jild

Jl =

ulr
RF
<l

Al

1 10,651,756,248 + 366%Y = 29,103,159

N
T}—\j]"l“

A<

111



3t

gLt A2 A}

T

A

|

-

(e]

30. Fgelel, 7
A Yoz

3) 2]

|

)

Q =

@E, .

(SH:

& Dl

6,751,820

754,388,235

761,140,055

Il

775,433,641

2,302,564

773,131,077

[

ol

HIXIEHXI

20/

=
= o=

|8t XIEHI 1S A=K

Ok

29,103,159
25,921

29,097,429
26,570

112 -




B

oFJ
Rl

ok

—_

aJ

— o|lolo|xlc]lslo|lvmslols|lo = o |~ ~lola ] o
Z | &) 0 o o - | —
S| 8|80 |g|8|5|8|2|g|e|g|=|8 o IR
l 0| o | o - | @ - | o | @ N - | ol - o - - |lo | o | ©
N~ o 3 Yo N e > .ol I Vo BN I - X SN > S Il o © N L SO IV BN IR ~ | = D F | O | »
< VO NI N IFB|e |2 Im (2= L @ | & |||
N3 S = R N = N I B N R Rt ©lo 5| 28R
d
o ~loulaloslalmlol=lsloslvslo~r=slols]o ©
5| [5/18|8/91818 8/5/8/8/8|5/2|8/8/818 88 1%|%
— SRR - = - | © | o - | © = s - | < | © - | © Sl | w
o DN | N o|QDIN N[ ZT|OD|QC O |V || =R — OO |O
— N Ol W[~V oV IN| DTV IS |O|Q | |Q | O || —
=slc ol I I T N N e IR B B = S IRV P D VI Bt N B e
AR Slo|ld|I=|—|=o| |7 ¢ = < S| e ©|® | |©
00 ~ Z
ol
< | of =)
NIRES) [
~ | ol | <N K
5 | = o | =
I 2|z 10 | IH Wk
R | R o T 3l
- of | < | < 010 | 00 | < ~
=) o[ R fo | no K| K HO
Ar | of 0| D | <0 < 00 | 0f0 Ho 00
FORRS) e T Y ol | o) no | no oK ol fn)
Qﬂ << << ol | of _L_@ _L_@ [ e 0|5
= K| R IR |R <) N | ~ il M| no
ﬁo 10 | ol 180 | 0 | 160 ~ H | UK = I <l | RM
m._ OF | o1 Ok | OF | OF 00 | 00 S| S Y = K | T3

113 -




31. FholM F=d du55, AF
(Er9): ®8)
2 = =3p] ® 0l
0l Xt (36,678.,031) (35,583,752)
0 XHHI S 568,580 6,070,381
=R (11,039.823) (7.817,460)
HolAlbI S 425,479,149 353,795,315
I Ef 1,724,978 (15,928,401)
s2EE BS
EETIEP] (176.170,233) (56.449,175)

JIEFH & 2l SOt

(1883,732,987)

(86,604,790)

JIEtRS XA SOt (60,745,391) (24,323,200)
OlXi232 3ot 96,619,548 10,505,246
0IXISHIE2 SoHZA) (10,059,835) 68,520,172
JIEt=SRH2 St 249,771,119 202,774,770
SEEMH 2 (34,847,834) (356,000)
=2HES0HEMN A (12,872,335) (34,817,633)
JIEF (6,504,009) 9,076,738

g A 1,294,925,991 1,471,646,010
P
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31. oM =1 v F

@97 2 A7) F A2 9

T3 A= g2

gy,

CHel: &)
= = =) J|
SE XA 2H A A 59,700,983 3,316,274
SEAA FS 0IXS2 11,687,049 6,345,929
XIIZ=A FHE DIXS2 - (5,723,980)
MEJts2AAS SsdUH 57,782,056 10,087,000
AI2BME2 s4dUH 155,043,410 18,979,767
2| X2 L A Es4 A 150,000,000 -
(3) F7 = AFLEolA A7 Aol 24U L2 o5 Z5yn
(e &)
WRe=02 olst 21 )
= - = =2
EDIRIIZ2 AFRH

pJES 207,320,593 150,000,000 377,320,593
s25=-310 122,544,487 49,026,203 - 171,570,690
sH25=-Als (123,466,230) - (123,466,230)
S=ES Ul 24,043 (24,043) - -
Ateizst 11,012,150 918,937 - 11,931,087
QUHRI0| (26,423,815) 12,580 - (26,411,235)
pJ[=1; 211,011,222 49,933,677 150,000,000 410,944,899
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2EI= & CHO|ZAEIY HE

==,

UDO, PT Kik Eat Indonesia, 2=, LI<!

EIZ, HIAEDUZAHHFHSAIRS
, Lalqu Technology (Shenzhen)

OHZCIHOIEHER], =
EAHOIAOIHEE, OF:‘E‘Eﬂx-'—Hng* Otz

D=, OlcHE

A HIOIH-AEESIX =IDI1F FXEE 0 HEE HIOIH-0IAH]

ABIEY EXIEE!, Epic \/oyaqe, LINE Music, AUBE, Digital Media P
artners I, HIOIHB=SSXEIUCHAHIJAEE, NAVER-+22|0t EE
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33. SFBAA A, A

@) 371 % A7) T SEFaAA e G HHlE 5 Ades v 25

Y},

7F @7

(E91: &)
= S|AFH Yol S AAHIE =
AOIEHAZE - 847,814
AUBE 10,369,642 3,021
LINE Music 6,205,032 45,310
Transcosnos Online Cormrunication 551,709 20,541
Yume no Machi Souzou linkai 194,449 48,058
OI2&EE) = - 637,831
=P - 2,810,284
SHAHDIS

AAEN 293,205 77
&elZRE - 2,623,663
2HIct - 512,041
OHAHIO|A - 319,009
LEHLARREHA - 199,400
Green Monster 912 210,638
JIEt 59,758 251,825
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33. SFHAA A, A%

(Ehl: H)

- & 3|AHE YA S | SBHIES
LOIEIANZSAHA - 664,422
RABBIT-LINE PAY COMPANY 1,893,130 163,424
CIAfRI ey A - 996,000
MUIZ2O] - 1,263,550
= 139,000 1,398,310
S Eaul 996,391 1,843,403
Oleld - 541,400
=Pl AHOILIES - 1,035,587
eIEHIx - 633,100
O == E - 650,170
=g 23 332,000
M 2H — 322,340
HIZS2 A - 249,000
S0 - 327,600
JIEt 3,341 148,281
IS 22I0t 9,077 1,601,160
HIOIH =22t HE 24,577 5,000,074
JIEH*) HEE 289,222 7,174,012
oHILIE! 153,8% 10,000,850
JIEt 1,629 /8,838
G) Z1A S A7 =AM A10245 ' SHAR A AR Wl 2 A o

E
=
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33. SFBAA A, A

Lk 717
(E91: &)
= S|AFH Yol S AAHIER =
OI2&EE) = - 558,227
=P - 2,862,208
AAEN 9,180,496 38
OHATHIO|A 5,000 22,700
LINE Music 4,751,086 104,721
AUBE 9,766,231 3,132
Green Monster 3,860 1,198,557
SAHDIS -
ZtREHE2IHIO[EHED] - 2,400
AOIEHAZE - 1,077,186
Transcosnos Online Cormrunication 190,894 20,652
Yume no Machi Souzou linkai 6,969 20,047
EHAENHA 1,384 -
s ifat; - 60,000
&elZRE - 300
SROIEIIZ A - 485,368
CollabH_INE - 29,770
TEA0 462,757 1,257,081
B LANTU GAMES 1,120 -
RABBIT-LINE PAY COMPANY 1,166,019 36,835
XIOILtES - 166,000
CIXHRI el A - 269,000
HASHA - 249,000

>
A

- 120 -




33. S5uAA A, A%
(5) B7] A71E dA SFaAAel ek Ad - 2o Fo A o5 2E
.
7h B
chel: &)
7 = SIAKH — M= M=
OH=STHA Ol=== = OIX== AUHESS S
AOIEHATZE - - 225,700 -
LINE Music 1,606,485 339,587 1,605,714 121,080
Yurre no Machi Souzou linkai 122,628 - 578,378 104,760
LI CIEEIE - 5,744 - 42,086
2AHD IS AUBE 1,042,836 42,933 - -
Transcosnmos Online Conrunication 171,461 - - -
=4 113,481 - - -
F - 1,524,963 - -
JIE - - 130,626 30,105
SOIEIANSHA - - 413,232 -
RABBIT-LINE PAY COMPANY 877,172 118,577 188,491 -
=31 KoLt - - 480,000 -
MUISdI0] - - 144,815 -
JIE 137,722 - 217,035 -
oHmlg! 79,016 1,334 769,389 -
J|EH) HAE 221,814 1,758 442,528 -
HIOIHEZSHHEH 11,680 366 - -
() 7143 A 7= A11024% ‘%#1 g SEFaAA Wl A &
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33. SFHAA A, AL
L d7)E
(B &)
_ H A H 2
7 = SIAHH -
OHSTHA Ol=r= S OIX== AHES=S =
OIS I= - - 51,165 -
=2 1,523,775 - - -
HAAEN 191,043 - - -
OHAHIO| A - - 3,300 -
LINE Music 836,291 84,610 150,629 -
2D IS AUBE 973,811 1,037 - -
Green Monster - 555,212 78,335 59,291
MOIHEATZE - - 1,000,000 -
ae|2RE - 301,000 - -
Transcosnmos Online Conrunication 48,131 - - -
Yurre no Machi Souzou linkai 4,702 - 7,617 -
SOIEIANSHA - - 56,533 -
s TA 110,000 - 190,300 -
MUISdI0] - - 83,000 -
RABBIT-LINE PAY COMPANY 434,180 376,578 36,897 -
SR A A thated A4 E dEFdFe deu

Al
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33. SFBAA A, A

27] % A7) F AL FL AGAEN DD B 0L A v goR v
% 2

- = =9 &
=N 2,904,032 2,901,275
SRS 394,795 765,912
JIEF EI120 1,403,498 1,571,699
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34. A4 AT

(D A2 3|A=
P Abs A 7E B Al
B GPBLe A9
QAL AT TR A

O

belel
O

20173 3¥ 14¥ 94, &, =&, &Zn}
o 1] Z2te] X 100% &
ot 71T Al
w2 syt B 3

- = = 9
. OIS CH Ot
S E= RPN 9,999,990
ESAR0ILL =0l (et =H2 XN=S(EZH2H) (5,594,400)
Il BIXIBH X2 -
ll. AEItsSE A&t SFHE QIAE =
[KF&H]
SRR E= RPN Fay 285,557
OHESHA KL IIEHH & 30,200
= PARS 101,972
S XA 6,013
JIEFAHAE 26,111
E | 449,853
[S7H]
OHLTH SR X IIEFIH 2 18,786
JIER TH 195,592
E | 214,378
T AEOtsE =t 235,475
v, S 4,170,115
A%
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34. AH4 A Al

@ A e 20179 49 39 FRAVES AL AR

ENS
A=

AE U IoT) Xﬂ%gl 718 2

ul

N A Gatebox(, Vinclwe] A& 51% 5 A3t 55Ut Q5o A Ak
FHAS ALY A9 Vs e AyA adel wE Ao, QIAE A
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