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UIOIH =AlglALR 11 S50

I HZ2HRAEHE
M 20 01 3271 2018F 9& 302
X 19 21 2017¢ 128 31

S
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(

0
H0

C &)

ni; = =4 H 20 (€) 2ol M9 (&) 01
N, At
I R SXtat 5,671,008,556,417 4,784,227,776,883
SdEsd e 16 3,452,349,061,266 1,907,575,060,667
Hl=sd3 16 519,791,550,963 1,333,889,498,274
GIEAAASE R 5,6,16 - 274,532,710,666
IEA-SEHIXS SO 5,6,16 225,135,361,965 -
HEMHAXLOIIEI 2 4,16 1,148,911,837,871 1,026,872,808,889
HEdts=SsAtHat 5,16 - 79,435,727,110
Bt EZHEA-SEHIX S E Rt 5,6,16 74,083,150,934 -
SRz P DA 6,406,846,504 1,099,626,162
JIEtR S KF&t 176,506,384,990 124,617,831,303
TH 20 K& 67,824,361,924 36,204,513,812
Il. Bl 7S Ak&t 4,243,234,237,035 3,235,023,783,031
=S Tt 9 1,344,393,507,558 1,150,012,698,630
SE R4 10 347,997,105,990 339,511,680,983
Fll=s43 6,16 25,768,719,196 120,301,393,998
GIEAAASE R 5,16 - 39,151,181,682
IEA-SEHIXS SO 5,6,16 535,856,416,782 -
HEMHAXLIIEI 2 4,6,16 110,414,604,634 74,199,645,388
HEdts=SsAtat 5,16 - 943,632,439,930
Bt EZHEA-SEHIX S E Rt 5,6,16 766,388,096,752 -
2RSSt 16 - 2,660,696,298
AL RS SIS EX 1 830,635,909,913 280,997,122,915
Ol &H QI AIKHA 254,758,838,330 248,493,530,447
JIEtH] = S Xt &t 27,021,037,880 36,063,392,760
&k & A 9,914,242,793,452 8,019,251,659,014
= H
. FSEX 2,863,671,774,187 2,302,730,294,235
HUTHSPXLIIEHH R 16 918,844,528,867 770,724,455,666
INEA-SEHIIHXN=ER M 5,16 6,591,010,917 30,360,536
EIIX = 12,16 546,038,803,601 211,011,222,442
SSEAMM 12,16 150,000,000,000 150,000,000,000
GIIHANEM 240,305,339,260 305,730,913,120
SYEM 14 6,448,400,697 5,897,847,971
et S 2 995,443,690,845 859,335,494,500
Il. BIRS =M 1,174,594,272,939 411,335,030,730
HSHPLIIEH SR 16 10,855,524,834 11,652,173,744
EIEA-BEHIXNSSEM 5,16 2,337,918,440 4,608,180,098
HIIXE 3 12,16 100,070,595,183 49,933,677,257
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AHRH 12,16 687,708,372,637 -

IS EX 13 320,950,439,605 284,033,206,529

SEEM 14 35,269,648,177 34,765,546,071

OlHHOINIE 16,297,927,709 25,177,671,162

JIEHHI = S 2 1,103,846,354 1,164,575,869
23 4,038,266,047,126 2,714,065,324,965
Xt =

(APNR=== 15 16,481,339,500 16,481,339,500

Il =0l 15 1,657,711,826,200 1,607,878,510,842

. JIE 2R d2 A

(1,506,885,089,712
)

(1,317,531,622,681
)

V. 0l oi= 5,096,818,236,266 4,555,517,868,323
V. HIXIHH X2 711,850,434,072 542,840,138,965
a4 =sA 5,875,976,746,326 5,305,186,234,949
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= AZEZENAAN
H 20 01 327| 2018 18 122H 20185 98 302 IHX|
H 19 21 32J] 2017E 12 1L2H 20173 98 302X
WOl F=AISIALSH O E50|e (EH91: )
T 20 () 21 H 19 (&) 271
3 = =N
3me e Mg e
| g2 8 1,397,713,834,674| 4,070,389,652,254( 1,200,676,275,220| 3,412,554,923,263
Il Sgdls (1,175,995,432,109) | (3,341,107,496,540) | (888,592,036,776)| (2,524,459,873,335)
. 01 221,718,402,565 729,282,155,714 312,084,238,444 888,095,049,928
JIEt=< 18,045,330,769 157,744,471,289 9,561,993,904 32,237,793,138
JIEHHIE (39,547,065,364) (87,813,468,997) (20,983,883,136) (52,831,025,794)
Ol Xt==< 5,822,399,430 21,933,287,223 9,145,793,825 24,068,479,596
JlEt=zg+<Y 12,211,273,346 103,332,707,430 15,252,709,060 53,716,996,898
=28 (13,442,216,957) (63,099,375,460) (5,189,963,059) (11,774,906,145)
N2gEa 11 (17,996,611,303) (30,519,338,258) 1,155,139,958 (576,766,721)
V. EoIAIHI EXZEE|2=01Y 186,811,512,486 830,860,438,941 321,026,028,996 932,935,620,900
oI E 17 (118,416,199,536)| (327,816,157,750)| (105,186,436,992)| (332,284,233,736)
V. S L E2I1&012) 68,395,312,950 503,044,281,191 215,839,592,004 600,651,387,164
VI, SHE 019 (&4) 22 (8,549,042) 852,714,456 (41,327,636) (2,556,842,623)
ViIl. 291=01<) 68,386,763,908 503,896,995,647 215,798,264,368 598,094,544,541
AHIY ASEX =
HEHH01Y 98,977,973,005 527,558,541,264 214,087,580,831 595,196,934,159
STF A0 (&) (8,549,042) 852,714,456 (30,159,616) (2,510,460,924)
HIXI 8 Xl & (30,582,660,055) (24,514,260,073) 1,740,843,153 5,408,071,306
VI JIEtZ & &Y (71,141,910,656) 17,099,115,875 (60,540,894,602) (45,054,036,377)
S£7|200 YIE2U0R YEREE B2
HEIISsSERHA - BItEY - - (68,234,465,784) (15,982,529,493)
HEIIs28XA - HEREEH - = - (5,415,910,911)
JIEFEZ&A-ZEIX HRPAS BotEY 348,581,728 2,105,953,536 - -
Ol 2 A BH A= 2] (64,410,538,470) 21,171,962,446 6,235,401,082 (21,392,564,873)
N=giiesds 11 (10,053,839,145) 5,997,213,383 1,458,170,100 (2,263,031,100)
=272 ZI220Z WERHK 2= =
JIEtEZ&EA-ZSEIX NS4S Bot&EY 2,818,714,731 (12,437,553,513) - -
JIEtEZ & -S| XN2AE HEEY 155,170,500 269,545,000 - -
N=giiesds 11 - (8,004,977) - =
VIl 2201 (2,755,146,748) 520,996,111,5622 155,257,369,766 553,040,508,164
XNHole AR=X& 57,501,114,576 534,595,388,356 155,469,199,632 553,453,114,587
HIXI 8 Xl & (60,256,261,324) (13,599,276,834) (211,829,866) (412,606,423)
X. XIbHOI9} X2 0l CHat ZEgta=0]o!
olEEg0
HEFHE0lY 3,385 18,036 7,289 20,520
EChoIQIa0]9l(£4) - 29 (1) (87)
slMFg20
HERHE01Y 3,385 18,036 7,229 20,445
S (ay) - 29 (1) 87)
HE FN2 2 2I|GUREHES LLALICH
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diolsl =& ARE O S50

Xl 20 21 83 271
K19 91 8 271

s HZ2=

t‘_ﬂEH

[

20184 18 122 E 20184 9 302 NHXl

20179 18 1226 20174 98 302 HXl

NEoI 27X

3 = e PO JIE = ol o HIXIbH Xl =2 z
a=3
4013 254 203
(1,449,123,370,169| 3,810,189,403,59
2017.1.1(&J1 %) 16,481,339,500 | 1,217,201,126,674 534,850,363,339 | 4,129,598,862,940
) 6
=m0/
2120 - - -| 592,686,473,235|  5408,071,308| 598,094,544,541
HEIHSSERHAE &) - -|  (23,700,965,220) -] 2,302,524,816| (21,398,440,404)
dllel At st arol - -| (14,136,279,478) -|  (7.256,285.395)| (21,392.564,873)
PP 11 - -] (1,396,113,950) - (866,917,150) | (2,263,031,100)
L8Eeto] Hel
o1XIbH S 18 - - -| (32,581,184,103) -| (32.581,184,103)
FAEAHIE - - - -|  12,987,528,563|  12,987,528,563
SIENER -| 198,906,442,679| 223,384,587,753 - - 422,291,030,432
NgiZEOR olgt =)} - - - -| 31,398,188,828|  31,398,188,828
Z20|go QLS -|  88.044,217.443|  (1,380,816,453) -| (12,379,142,568)|  24,284,258,432
JIEH -] (1,968,163,962) - - 4,773,376,095 2,805,212,133
(1,266,352,957,517 | 4,370,294,692,72
2017.9.30(H 271 2) 16,481,339,500 | 1,452,183,622,834 571,217,707,844 | 5,143,824,405,389
) 8
(1,317,531,622,681| 4,555,517,868,32
2018.1.1(71 %) 16,481,339,500 | 1,507,878,510,842 542,840,138,965 | 5,305,186,234,949
) 3
SAF M HAS D 23 - -| (64.788.048,920)|  55,366.825,496 -|  (9.421,223,424)
(1,382,319,671,601 | 4,610,884,693,81
+3% 29 16,481,339,500 | 1,507,878,510,842 ) . 542,840,138,965 | 5,295,765,011,525
sz20/
27120/ - - -| 528,411,255,720| (24,514,260,073)| 503,896,995,647
JIEEZE-THIIX WP S BItEol - - 3,732,459,335 - - 3,732,459,335
JIEHEZE-THIIX K24 S BIIEol - -|  (9.622,077,097) -] (4.441,982.215)| (14,064,059,312)
JNEEBE-ZEIX NLAE Y2 - - 269,545,000 - - 269,545,000
dllel At st arol - - 6,654,411,817 -|  14,517,550,629|  21,171,962,446
PEEP T 11 - - 5,157,798,558 (8,004,977) 839,414,825 5,989,208,406
L8Eeto] Hel
o1XIbH S 18 - - | (42,469,708,296) -|  (42.469,708,296)
FAEAHIE - - - -| 11,123,656,725|  11,123,656,725
SlENEEE 15 - -| (124,458,933,570) - -| (124,458,933,570)
NgiZEOR olgt =)} 21 - - - - 3023002814 3,023,002,814

32,579,165,114

(6,298,622,154)

183,312,544,922

209,593,087,882

17,254,150,244

(14,849,632,520)

2,404,517,724

16,481,339,500

1,557,711,826,200

(1,506,885,089,712

5,096,818,236,26

6

711,850,434,072

5,875,976,746,326
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H19 213827 201748 18 1«
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I
st

FH 2018 9& 302 NtXl
LEH 20174 92 30Xl

(&9l &)

7 o= =4 H 20 (2) 221 H 19 (®) 221
| doles 358 612,845,342,568 642,064,321,909
YooR2H HEH #2355 975,165,185,939 957,503,807,394
Ol Xtol ¢l 23,825,726,715 26,924,158,317
OlXtel X2 (10,042,941,608) (1,685,972,480)
Bt 2o +5 23,841,400,491 4,887,797,604
golNo &= (399,944,028,969) (345,565,468,926)
Il EXes 8258 (138,310,814,571) (855,123,862,274)
EOIBBAE 2L 636,468,077,153 310,734,454,384
N2 ES B0t (22,531,128,467) (143,000,000,000)
IBBABO 24 20,800,000,000 28,000,000,000
SO|EOUQAIBER AL w=2A - 116,807,563,977
SIIEU-BEIIXIDERL 24 226,831,090,695 -
SETAL FES 9 | (348,357,272,409) (305,567,292,659)
SE RIS H 2 4,466,726,259 2,209,520,857
SEIAO FHE 10 | (24,008,730,489) (24,080,324,429)
DAL HE 3,490,293,547 3,682,111,571
WEHSSEAS FHS - (686,004,769,438)
WEIHSSEAS HE - 35,813,813,000
JEFEZEo-2HIIXI2 XA FE (200,376,462,970) -
JEIE a2 HIIXI 2 XA HE 59,366,356,105 -
2AINYLBEINAYER S FS 11 | (474,167,598,593) (124,290,702,102)
2AHINLLBEINYERS HE 2,399,823,991 4,639,857,893
ANYZEOR 01 #32 B 21 4,275,904,411 (94,022,582,225)
Z2J|o HE (12,963,629,231) 1,799,666,549
JEIENESOR 08 SRS (14,004,264,573) 18,154,820,348
Il WRes 358 1,101,300,153,053 484,306,789,575
eIRY 22 2 326,338,768,819 122,544,486,739
] PU-IE=X-IIPN3 (1,290,622,679) (122,968,470,805)
|2 R 50,973,796,988 -
AFTH Ol gt 705,013,490,134 -
I ENETIE (124,458,933,570) -
XoIZ=Ale] H 2 - 498,449,944,178
] (42,469,708,296) (32,581,184,103)
Z£)|0 RAST 190,557,847,107 24,284,258,432
JEHREESOR 0I5t H2REYN (3,364,485,450) (5,422,244,866)
V. H2LSHSLTMC BEHSED (31,060,680,451) (25,020,558,672)
V. #2YSESERAL =Bt 1,544,774,000,599 246,226,690,538
VI JIE 2SS HRA 1,907,575,060,667 1,726,231,781,291
VI 2012 S#3LES LR 3,452,349,061,266 1,972,458,471,829
HE FM2 2 2I|GHBNSHES LS ALICH
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el =2 gl Ako] s} "SAL )= QIEYL A A Abo] E o] ¢ 5 2l HHATAR] S D4
% 5702 19994 68 2200 HUHA O 47w HYA RRT BAR o] BAE
AU

A A Elem, 2008 114 28¢Y

SIAE 20029 109 2942 sl A A =
o 12 dA o= 79

of ZAGAFNA F7FSAANFOR o) s
A H10.00%) o= T35 AdFH

52
i)y
L
=
ol ©
r—{E
N

8|4} W E27]91(ol 8l vlol W FA BAbel 1 E47¢]

Astel 1A S Al o
Byl Aol 20 £ 5 Setel ARAT ALY Fom T4

U mlo
4w
0>~

il

%

%0,

Iy
L

kg

A X ZE(%)(*1)
z == 501 ESNPA A B ERSE |
g2 &Il
UIOIHBIZELIAZSHE etel= | =2cke 223 100.00 100.00 12¢
AR, elE s g, 22 RTA S
GIOIEH OFOI QH Ol A Heter= 100.00 100.00 122
LTEYO Y
LINE(*2) o= b MBIA JHE 73.43 73.68 12€
NAVER China 3 [AZERN Y 2 [/S 100.00 100.00 128
Hlolt NXI&E248 Oetol= |AZEY0 He & 2= 100.00 100.00 12€
julla]FSES Oetol= | MAl & SAHIE ALY 100.00 100.00 128
BE2HY Oetol= |AZEY0 He & 2= - 100.00 -
NEC I NFHPA Oetol= |2ZEY0 HeE & 33 - 100.00 -
HADHHY HEtel2 | SEAZERAN MY L 22 100.00 100.00 12€
WAV Media Ol= | 2Ht2 MblA e 100.00 100.00 128
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AT XZS(%)(x1)
Z0F= 50| 2K A B 243
g2 | Mol
AL Hetel=2 | AZEYN HE 2 2252 100.00 100.00 128
HAHIMAEDICIO0I =08 E oeter= [EX 92.50 92.50 128
HlioIt g8 A& Hstel=2 | B2 AMHIAY, 8D MY 100.00 100.00 12€
ol & Oetel= [AZEAA Y & 35 100.00 100.00 128
Naver France DA S YL FENMEIAY 100.00 100.00 12€
ZHLiofolotol Oetel= [AZEAA Y & 35 56.50 39.10 128
40l NAVER-KTB QLI H = MEEXXE stel= |SX 99.00 99.00 128
ATDYHBE FINME EXNXE MIS Hetel= | &4 100.00 100.00 128
OLOIAHHE Hetel=2 | AZEYN Y 2 252 - 100.00 -
Gogolook CHEt DY MHIA JHE 69.13 69.13 128
Camp Mobile Inc. 0= 2ot MUIA 2 100.00 100.00 128
NAVER J.Hub ad= 4 LU 100.00 - 128
EHIEl 222 4 13 SAXE stel= |SX 99.00 - 128
NAVER J.Hub Mirai Fund LLP ad= LN 100.00 - 128
NAVER Business Platform Asia Pacific ADJE ITol=Zet 2 100.00 100.00 12€
HlolHbIZLIAZ3 [NAVER Business Platform America 0= TelZet 29 100.00 100.00 128
= NAVER Business Platform Europe s ITolZe 29 100.00 100.00 128
NAVER Business Platform Japan o= Telzet 29 100.00 100.00 128
eSS Hetel=2  |JIEtE= MHIAY 100.00 100.00 12€
Je > AMHIA Hetel=g  [JIEtE S MElA g 100.00 100.00 128
HEIIAEIA (R, AOIXINH DS Z X MY
eel=a |AZEQUIE, HE ¢ 22 100.00 100.00 128
diOIHOtOIH Ol A& )
QIOLOIEIMHI A Hetel=2 | AZEYN e 2 X2 100.00 100.00 128
22 OB EHAUEE WHAEIA
FMEHA Heter= 100.00 100.00 128
&, 24 2 L0 MHlAY
ctel =dlol HEels  [AZERIN HY 100.00 100.00 128
LINE Euro—Americas 0l= 2t MUIA OHHIE 100.00 100.00 128
LINE Taiwan cHet 2ot MHIA 22 100.00 100.00 128
LINE Company (Thailand) El= 2t MHlA 29 99.95 99.95 12€
LINE Digital Technology (Shanghai) E 2HIY MHIA DFAIE 100.00 100.00 12€
LINE TECHNOLOGY VIETNAM HEE 2ot MUIA 2 100.00 100.00 128
PT.LINE PLUS INDONESIA OIZHIAIOL |28t AHIA 29 99.99 99.99 128
srege D) 2HY HY ATEQN N L 3
ctol ey Hetel= o 100.00 100.00 128
DY HY ATEQN N L =
ctelARCRL Heter= 100.00 100.00 128
=9
HSAH CHEHRIT  [AZERN Y 88.57 88.57 128
o Z (7, B E)(x4) Hetar2 [AZEQO0 K - 53.69 12¢
CetoteH A LU oste= [AZEA Yy & 3= 74.39 74.31 122
SOt H L myBridge o= 2ot MUIA 2 100.00 - 128
AADHY Works Mobile Japan 4= 2ot MHIA 22 100.00 100.00 128
WEBTOON Entertainment 0= oY MUIA JHE 100.00 100.00 128
e Watong Entertainment 23 2t MHIA 2 100.00 100.00 122
HlowEE cl3 Hstel=s |2t Z2EXM3L 100.00 100.00 128
ASCI Uetol= (S A L RS 100.00 - 122
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Watong Broccoli Entertainment 100.00 100.00 128

100.00 100.00 122
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Entertainment Dongman Entertainment

100.00 -
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=0
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n
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ulol &g A UE=yes O

i

Hr MHIA Ope 100.00 - 122
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H

WAV Media WAV Recordings
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SIAMAY X2 (%)(x1)
== 50| EY DN e B Zarg
g2l Fawll="s
ctolEHA Hetel= [ZE 9 QU EE MHIAY 100.00 100.00 128
LINE Fukuoka U= 2HY MHIA 29 100.00 100.00 128
LINE SOUTHEAST ASIA(=, LINE BIZ+) AIE  (2HtY L8 2 O 100.00 100.00 128
LINE Book Distribution(*5) U= SHtY MHIA i - 52.00 128
LINE Ventures a4z C\ 100.00 100.00 128
chIMI QHOLOI CHEHRI= [FA JIgel~gY 100.00 100.00 128
LINE Game Global Gateway o= EXt 100.00 100.00 12
MIXRADIO = 2HIY MHIA R 100.00 100.00 128
LINE Life Global Gateway a4z EN; 100.00 100.00 128
ol HYEREE
Hstel =2 (X 100.00 100.00 128
(+, 2tol HIOoIH HLEXZ8)
LINE Mobile 2d= S AMEIAS - 100.00 -
M.T. Burn 2= PHY 2OAMHIAY 50.49 50.49 128
Gatebox(=2, Vinclu) 2d= 2HIY MHIA Y 51.00 51.00 128
chOIH A = (*6) CHetel= |AZEQN Y & 3= 73.49 100.00 128
LINE
LINE Friends Japan(*3) 2= HSEHER L S SAMY - 100.00 -
LINE TICKET 2= CIHYNME M A Y 51.00 51.00 128
Next Library U= IHUEE M A Y 100.00 100.00 128
Five 2= HIY 2OAMHIAY 100.00 100.00 128
LFG HOLDINGS g2 HHER L 2E &EAMY 100.00 100.00 128
LINE Pay 2= Dy ZEDE oo 100.00 100.00 128
LINE Financial U= S EAMY 100.00 - 128
LINE Part Time Job(=*, AUBE) 2= 2HIY MUIA O 60.00 - 128
LINE Digital Frontier U= ATEQN N L =2 100.00 - 128
LINE Growth Technology A= DHY MHIA e 100.00 - 1238
LINE Ventures Global Limited Liability
a4z 2EAMY 100.00 - 128
Partnership
LINE Ventures Japan Limited Liability
2= 2 AL 100.00 - 128
Partnership
LvC a4z 2EAMY 100.00 - 128
LINE Digital Frontier LINE Book Distribution(*5) U= 2HIY MHIA O 52.00 52.00 128
2ol I 2ll X (x3) Hetel= [DHEIHE? L I8 SAMY 100.00 100.00 128
LINE Friends Japan(*3) U= HEHEF & 2 &AM 100.00 100.00 128
LFG HOLDINGS LINE Friends Inc.(*3) 0= HHET L 28 SAMY 100.00 100.00 128
LINE Friends(Shanghai) Commercial
E HHET L 28 SAMY 100.00 100.00 128
Trade(*3)
LINE Taiwan SHINEWANT TECHNOLOGY CHet IHUEE NI A Y 100.00 100.00 128
LINE SOUTHEAST ASIA LINE VIETNAM JOINT STOCK COMPANY
HEY |22t FEMZY 99.00 72.60 128
(=, LINE BIZ+) (=, Webtretho)
SHINEWANT TECHNOLOGY |[Silent lllumination CHEt AZEQN Y 2 2=¢ 100.00 100.00 128
Webpay Holdings U= DY gad|E 2 oo 100.00 100.00 128
ctOIHI RS A CHEHRI= |AZERN IHE 2 2=¢ 100.00 100.00 128
LINE Pay
BALIE U= 2AM ZOMEIAY 60.00 60.00 128
LINE BIZ+ Taiwan CHEt LUt Ze)|E L ORe 70.01 100.00 128
Webpay Holdings Webpay 2= DY g )|& L Jjet 100.00 100.00 128
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HAMHY XNE2E(%)
== 50| g B Zarg
g2l Fawll="s
SNOW China g2 g Mbla 2 96.22 100.00 128
SNOW Japan U= gt Mbla 2 100.00 100.00 128
SNOW Inc 0= g Mbla 2 100.00 100.00 128
AL AT CHEHer= Xt 100.00 100.00 128
Zd0l2lAE Hetel =2 BSAAMUAY 100.00 100.00 128
HR= CHEHer= S HNXE RE 100.00 100.00 128
otEQ! Hetel =2 gre AblA DN 100.00 - 128
SNOW China SNOW China (Beijing) =3 g MHlA 29 100.00 100.00 128
Yiruike Information Technology
=53 e Mdla 2 100.00 100.00 128
(Beijing)
SNOW China (Beijing)
Shine Interactive =3 g Mbla 2 100.00 - 128
Xiaying Entertainment == gt MBlA 2 100.00 - 12¢
crolZalx O3 El stel= ZESIO N 51.00 51.00 128
LINE Digital Technology Beijing Wangzhongwenda
e g Mula 2 100.00 100.00 128
(Shanghai) Technology
UAEZZ0{(+6) Hetel=2 |AZEQN g & 2= - 51.00 -
o Hetol= |AZEQ0 g & 2= 100.00 100.00 128
Stairs U= AZEQN Y & 3= 100.00 100.00 128
Msquared Managerment 0= AZEQN HE ¥ B¢ 100.00 100.00 128
I H & = (+6)
UAEZZ U KISHA R A(*6) Hetel=2 |AZEQN g & 2= - 100.00 -
ASCEY Hetol= |AZEL0 g & 2= 60.00 60.00 128
Ol 0l 0l Xl CHEHels |AZEQN e & 3= 57.76 50.72 128
RF Hetol= |AZEL0 g & 2= 53.49 44,53 128
Msquared Shanghai(=*, Mobil
Msquared Managerment == ATEN WY L 33 100.00 100.00 12¢
Factory)
ctOITHOIHHE EA gtel SANY 100.00 - 128
LINE Credit 2= At 100.00 - 128
LINE Securities Preparatory o= =AML 100.00 - 12¢
LINE Financial
LINE Financial Taiwan Limited CHet SEAY 100.00 - 128
LINE Financial Asia Corporation
2 28 A 100.00 - 128
Limited
LVC USA Inc. | 28ALL 100.00 - 128
LINE TECH PLUS PTE.LTD. AIE (S EMY 100.00 - 128
LVC Hong Kong Limited == A 100.00 - 1238
LvC
Unblock Ventures Limitied g2 A 100.00 - 128
HEeH (2, HHE)(x4) Hetel = |AZESIN g & 2= 100.00 53.69 128
jabr(Rel] CHetel=2 |AZEN e & =9 50.98 - 128
=) =N o = BHO 0 5 = H 0
(x1) AAPAAAZTES TE57]Ho] B8k Ad&S dikst A& 1=

(%2) Stock option Aol W& Al 0 2 X|F-F o] st
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(*3) LINE 2 g}l dl =7} H 73t 218 LFG Holdings= ©] A3} 54 ¢}
(+4) BRIF 2 2=7F HApshed 5245 LVCE o] st sls Y.
(*5) LINE©¢] H 3} =218 LINE Digital Frontier= ©] A3} 54 t}.

(+6) YAEZ RO} BIAYZE L YAEZZo|X A TAE F5THaAOH A
22 A WAl
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3, A%
Ao gngle v
(1) 87 F A2 d4d 23849 714
= = ==
LINE Financial, ctolOto|H& Ee{ A, LVC, LINE Credit, LVC USA
Inc, LINE TECH PLUS, WAV Recordings, myBridge, LINE Growth
Technology, LINE Securities Preparatory,LINE Ventures Global
Limited Liability Partnership, LINE Ventures Japan Limited Liability
AARAEEN [HE XIUE & = [Partnership,NAVER J.Hub, Cl 29, Shine Interactive, Xiaying
Entertainment, EIHIEl 222 & M1& EXELE, LINE Digital
Frontier, LVC Hong Kong Limited, Unblock Ventures Limited, LINE
Financial Taiwan Limited, Mirai Fund LLP, LINE Financial Asia
Corporation Limited
AMAFSH 2 X &85 |2F, otEQ!, LINE Part Time Job(=*, AUBE), &1 X 2!
(2) FE7] T AZANA A= 7Y
- = ==
on = OIO|HH E
A AECWNSAHAPA
o &Y (x1) HODOHY, L2, e AHYE DAEZZHAIGHH A
X i & AFAL(%2) LINE Mobile
(+D) AZRAL & FEY) F 3] Tg Hgon, duEete SR F $45719
ol g ~of 93 HAFU
MiEZROE FHY] F F57199 elAY 2 AEE R A GAT2E Y,
FAAAZE PP S WA T
FE7 T A EEsF o R 570 dAVIFde s "AHASYH

(x2) LINE Mobile<
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3. T3 3 AFA B g

QA A= vleel] el 4 U S sta gtk 24 L ARE ASH 0w 37t
v, A A @A) AN FelH O oS b5 o] A RE e QA
& elshe] ol Fol Yuth o el @ B AFH L A Avbe} b FEl T

AE AN AEE FLF FATY B RS WA & AP
9 obefo] A AR AR A9t A7 AAAFAT YA A

iy
37574 2 7P SAF e,

ko
o

o,
Me
Y
rO
m&
::
—{n

F4 4o B Hks) o] 71FA AI11005.9] F A EAFT T A T-Ho] A9 3t
e g5 @ Aol SASE T, A olEe RS AT £
3 FYL2E HUT u) w3y rEe] v Ae] theF 4 % A A, AA AY
ol 2 5te] BagLITh

- = 20184 327 2018 20194 20204 20214
HEHE JIHEX ZIta2l 78,438,716 102,582,910 83,597,808 36,274,402 -
HE=Z JIHEX ZItat2l 52,402,130 69,866,864 67,759,081 58,485,301 26,343,804
HOINHI S X201 SIHZ L) 26,036,586 32,716,046 15,838,727| (22,210,899)| (26,343,804)

AAF A A28 dart.fss.or.kr Page 26



4. AF-e1d e

7F A8 |

AAS|IALE Aol X F 7o) =t g2 SN2 X FeA] Ze= A5 A8
=34y

- AUV E SAHHE EAE L v S

- AZ AR SAHEE AFAEL] AGY dFE5E

- 7E ] -F AR E SAEHE AFAEY At dFsE

(1) w2 A, g2 A ofAbat

A EAN, WSEE R AR e A4 17 AR SER S EAFFFO
% SIS S AU ol AR 8 SRS Ao
MEAN, BIRE 2 AERNe A 8Y S0 AANLS FoR FRAAGU T

el £AFTRE O3 Bk

Lo 6OHR OlL &/l | 6 =1 14 =1 .

= o A o 7 o 7
=2 2 0|22
It =4 & 0.15% 19.11% 95.34% 1.33%
= "o 1,125,052,394 3,986,125 13,256,882|  1,142,295,400
=g 1,742,596 761,663 12,639,231 15,143,490
H| OF X} AF
It 2als 0.01% 0.00% 0.00% 0.01%
= NE=NH 3,005,627 - - 3,005,627
=A="Z 387 - - 387
Al 45
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Hi2tSEH
+ = SO =& JFXIEO1Y TR S 2=
FHYS
S| -ZAHIIX =S KAt
Black-Scholes 2&, Hull- |JIEXADIE, BIEE, DX | JI=XAS HSY 8.70% ~ 9.50%
White 2&, Monte Carlo | XAtS] S A, J|ZXH&k2E A2 A 0~ 1
IR 53,284,623 3 Simulation, Gaussian 1- |&AFZHH & (FIH4008 a2 CDS SPREAD 0.06% ~ 0.42%
factor model, Garman- | 3l%), 22|, CDS SPREAD, gels 1.59% ~ 2.70%
Kohlhagen model & 3=E, golsg sl=8 40.00%
SEEIIZE, Black- JIZXHALS HHEH 7.2% ~ 47.4%
JIZ=XHEDEA, DI Z=XHALS
Scholes 28 ,8355&0
SE3IENE 355,968,994 3 HEY, go8 ol 2.34% ~ 12.9%
2y
ANEE2Y Revenue Multiple Revenue Multiple 1.95 ~ 14.55
JIZXHAES] BAIDHA, EBITDA Multiple 4.84 ~ 31.10
ANEE2Y, &I, 0l
FUEAH L HE 283,711,414 3 EBITDA Multiple, Revenue
SIETRE Revenue Multiple 2.20 ~ 7.50
Multiple
HRsEA 62,458,668 2 STHORID ™ ASAO0| BHEE 018 - -
SMILXIOIY, OIE8H 2 L2,
It &S 198,127 2 HEEeg
Monte Carlo Simulation
SAUSTAH Y HE 1,709,084 2 SMOLXIDIY JIZ= XA BAIDHA - -
JIEtZZ2EA-ZEIX HRAS
HesA 184,984,197 2 SMOLXIDIY AEAE0| B E solg - -
HW2sA 434,658| 3 STHORID ™ - - -
JIBtEZZEA-SEHIX N243
EBITDA Multiple 3.11 ~15.73
EBITDA Multiple, Revenue
=z 170,865,462 3 NEE2HY Revenue Multiple 3.27 ~7.92
Multiple,EBIT Multiple
EBIT Multiple 11.88 ~ 14.97
Iz -sHIXZSE2H
SEEIIZE, Ol E2Y, | JIZX&IEA, JIZXAS | JIEXHAS HEH 9.20% ~ 45.00%
I AS 2,502,461 3
Monte Carlo Simulation HEY, go8 ol 2.47%~4.26%
I aS 6,426,468 2 STOLXIDIY HEEs - -
A4
—

AAF A A28 dart.fss.or.kr Page 36



=l

o

2) 47|

PO
N . sle|8| |32
¥ ox s S VRIS Ve ® 2 ezl G| S
5) S |—|°|v|8 2 S olglE] [2]|2]C|=| |9+
10 — —- o SN[ o ~ l l
U ~ R I S 5 2|4 N R ! IR
o g o |88 o 9% A e Bl B O ) E R - B R
=) N o8 a ) ol P R S|
— . N 3 “ .
o o |~ S o oyl o
o | @ o |2 X0
4 _ Q - o2 a2 1o
ol ol £|35|3d =35 B
) 2w X w0 2 0|0 2|S|al |w(2|S|w]| | |w
KIr = W 0 W ol A|T = U ol <|2lwn ol <| 2 ol 2 ol
5l KB oy | o | | K BJ | o S| 2|4 ol S|z ol |
ey ~ ~ (0] = (O]
D N w ™ w m ok % M E
=
. — o o m o o o o a
w - <+ + o ol ol o wl © o= || o <
ru 0 = = i = X0 Ar > O R p
<+ 0oy T | ™ T S T B I R T
= 7oA S| @ [ — @ IR T = oJ
Bl P B o2 oo oWl W B = -1 E=RC = 5
1 mﬁ, - <0 <0 5 ou | 80 i .M 30 o Mo % o mw .mrw W 2 D
o Ao m e O - = ) | D | -
Ut A mﬁ S | |u|x ® 2 Ul 2 o0k |22 < 32 [
o R z 3 @ GH|S|¥|H & K Kl =2 & |glal E o L U
K RK oy a5 . A OB KMl < & |[®|®] 5 2 R
K = ™o~ oF S = o = oF | oF oS =4
B srm g % = S |oo|o0 ° K
Ed 2 g | < « ~
= B 0
0 s m 8 o 5
l T S ) H 5
mo® S E . H S
il s O E 5 © 5D | 51 180 5] LY L ﬂ w E
2 2 9o » o P Y s o AT S| g ° w5
~ 2= o f £ plEIE o Rl RIE| m o ° o
50 c =z 5 L = AR 0 > N N B ;o=
— w | ° - o = | = | KO = | == K0 0] M  ©
= L9 5T g p = gl o O
= x5 o 8 L w | 0 w | m il S
s LT © o g 7 ~ 2
53] o w I ! ) m
= ® 3 =
© o 0
M_'_“_ [ep] [aV) [aV] [45] [aV) ™ [aV] ™ [ep] [45]
[e o] o [Co] [aN] ™ (@] 0 < M~ —
= 2 13 = S S =2l 8 5
- Z) — < o — (90} o (o)} «© — _HT.M [ee}
n | = & S8 = S8 |38l S (x| @
Mo w_a & | & & N Q1Y 3 mﬂ ¥
0 = = oY
< 00 r
o o) w | o 1o @,M ] m | o ol m
L UG Ko | 20 20 Jo Ko Ko | Ko Ko A
|2 20 Ko o2l = o o o-|or| W Ly
i = =ER=] = = <+ R | R = 50 =
00 =] i)

KM
= )
3o
oo Bt
oo EK
ol ™
zoo
® =
T L
e
m_wﬁuwmo
_4/0%%
S

jor L,

Jl;OD

T g
Ee@;
%ﬂma
LILJ_,NOﬂ_/_”
0
mﬁwﬂrmﬂ
DN =
BT %
HzoML
=

i%io
ol B
i~
X o
%%mr
1%%
H o™
o T
NOAE
Ltbtﬁ )
TR
WO.N S
W HE & Az
Bl o Ho %

Page 37

AAF A A1 228 dart.fss.or.kr



F217] u}

°©

5. of

o
oL

],

)

g
KeN
=

2 23

(1) 271

or
i’
5
0l

~|[o[x o ~[ s ~Juo[~JTo]Jwo][w
O|lO|lo|® O|lo|l—|V|s|O|~]| N
S|l—=|®|<= S|evuiNle|v|o|—
— | ~|o |~ o|lo|lo|l—|—|lo|la]| o
. ©o|m|<|© Olold|lo|t|d|m]|®
* QD ©O|© | DA R A RS SRR e N Rt
= O|l—|oo|® A|lo|lom|o|la|a|o|®
oll O|lw|wv|D N T (|| Sy
= — | — < — | — w0 | o
<]
© ||| m|~|o|~]o|[~]a]|mo
S| o~ ]|— N | t|o|lo|O|lan|o]| =
NN j©o | QIO |N| O [ ||
W[lm|~]|w© | o(i~N|lo|lo|lo|w ]| —
| Ol |w 0| N|lw|o|lo|od|®| o
oll — || O | © NI~ N[ — =@
— O|lm|lu|w ®W|o|—|Oo|m o | o
™ — |~ | ™ o|lm|—|— Al | ©
o N RN Yo} — R
00
[ =
t oD
ulo
Ul Ul
i3] =1
i - ™ | HiO -
or|<of®° ) Ko | <0 | © T =l
50 | olo | 7 | g o |0 | oo |7 | T | 7| 28
Ko| |Or|m Ko | Ko | 2o
_._._o _.._rc x_o _H__v 100 | BN _.._rc x_o _H__v gI nMo
OF [wD | of = Ho wn_w ol |l =|z|5
o || <k ]S =

ol

Wi

() 3] A

Page 38

AAF A A1 228 dart.fss.or.kr

A%



6. T8 A, AlS

or
i’
5
0l

OO0 |~ ||~
| O[(N~]|9Q|—
®|NjOolRS
Olo|lwuv| |
404%0
wI—|IY sl
— | OO -~ D
_ O |Z | ™
=
IH
00
14 =
I 6D
Ul
5
| | "
KIo | 2o | OF
oD | Of0 | i
8| o | Ko
Z0|wd|of | T
ERIRES

o
2s

L. 71 e

0H
R’
5
uJ

A EE)
O |l — | Al
el I e
a|lN|o

o~

X | T |9 e

= oo | oo | N

ol | &5 | = | =

i
olo|o
I RS RYs)
Q=<
S|~

. |o|o|®

ol | = | ™| X

= || —|w

Nl o|[~]|w

|| —|©

00

IH =

t oD

<r
P
KF | K0
K0 | <0
0|

I~

o7 AQEFHA ¢

ol

&

o)

Page 39

AAF A A1 228 dart.fss.or.kr



6. T8 A, AlS

(2) 71}

< Al
~ X

or
i’
5
0l

I (%)

9,829,885
130,184,039

(354,493)
139,659,431

-

all

il
ao

185,319,935

(335,737)
184,984,197
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6. 554, AL

oo B Ve A 4T S = 5 AT
(D =44 & v
(9l &2)
2= S| |2 (x)
ITEFE] 620,167,153 626,371,357
DI%3 522,128,248 400,312,627
ENES TS (15,143,490) (12,923,742)
HEME L 0142 (=) 1,127,151,911 1,013,760,242
(=) B ARA HP GRS WF g AP HFA] 23 3Hx).
S = )
(2) 718t 22547 54 582t
CEEEE)
9= &I 2 (x)
2 =
== =S A =S =S gl
S XA 3,452,349,061 - 8,452,349,061 1,907,575,061 -1 1,907,575,061
HI10l= 504,893,008 21,750,000 526,643,008 846,535,129 70,853,219 917,388,348
3| AFTH 15,000,000 - 15,000,000 - 15,098,700 15,098,700
=8 - 100,348 100,348 200,000,000 - 200,000,000
=27H - 2,750,005 2,750,005 - - -
o= 7,320,160 347,770 7,667,930 2,013,964 1,048,006 3,061,970
Ol==< 6,577,248 - 6,577,248 5,516,543 - 5,516,543
LNES3 8,144,139 110,003,761 118,147,900 1,845,698 73,143,089 74,988,786
JIEt3EAHt - 1,243,854 1,243,854 - 57,944 57,944
E PSR = 3,994,283,616 136,195,738 4,130,479,354| 2,963,486,395 160,200,958 3,123,687,353
L EAEES (383,076) (12,414) (395,490) (546,074) (55,034) (601,108)
A2t S R0t 3,993,900,540 136,183,324 4,130,083,864| 2,962,940,321 160,145,924 3,123,086,245
(=) 3| AB A MBEHE T FAYUTHFA] 23 =),
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FEAL A%
(3) &%

MEAA L Ve AT At FEA] £ L AR AL 1§91

4% Fz28A7] vk,
7. Ak} Aok

(1) AR A} Q14 3kaL Q= AFARAEsE Aok Al = ol efsh e,

(Etel: &)
= SG=2I1Y &2

LINE Sticker CHSt H 2 XF At 2,502,202 3,069,668
FOAHIA 2hE H F XA 503,038 1,075,307
Aate 2 elajst HleFM & & Ot 5,510,241 6,381,720
HiekRpaH 8 A 8,515,481 10,526,695

DARSEN T 2,744,837 4,876,339
0 AMblA 2t A 2,215,327 279,464
HEUASSS MOIA 2H& H St 86,862,830 77,099,894
TSRS MHIA 243 At 10,069,674 7,339,341
ZEHEAHIA 2 A 17,648,248 11,989,488
ctol 2 JIEFS S MHIA 2he A<t 250,793,878 231,065,608
HFE T A 370,334,794 332,650,134
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7. AkA kA kA, Al

™ oo

o] A5

LINE €] A, Huli, 2

o, AFAHE
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8. FAF-+ AE, AL
U Ae)j 2 e
(S &)
=l SE=D)
5 2
oo 40l HI 2 (%) o of 40l HI 2 (%)
2t (*1) 417,833,264 10.27 331,655,503 9.72
HI XL A Z 28 Z (x2) 1,817,364,563 44.65 1,578,670,389 46.26
ITZ 2= (x3) 246,675,891 6.06 151,400,027 4.44
2EIX A Y| A (x4) 97,385,600 2.39 74,568,527 219
2tol o J|EFZ aH Z (x5) 1,491,130,334 36.63 1,276,260,477 37.39
I 4,070,389,652 100.00 3,412,554,923 100.00
(x1) YHDA, &3 DA, Ylo]¥ TV 534 31, W= DA 5(CPM)
(x2) Aub A &3] A 5 (CPC/CPS)
(x3) vloly #Ho], ITMH] X, F89%=, 92 &
(x4) vl 74, 4%, V LIVE &
(+5) LINE, SNOW %
o}, o R o 2 HE 9] 4293} vl f-F Ak
(&2 ML)
_ Q8 NWOREO| Ao HI S S XHAE (*)
T = o) 2o oo x|
=2 U 2,795,787,053|  2,414,407,843| 1,820,079,318| 1,408,347,312
o = 1,191,146,853 950,425,032 488,601,547 261,344,882
J| E 83,455,746 47,722,048 241,366,696 136,892,701
| 4,070,389,652| 3,412,554,923| 2,550,047,561| 1,806,584,895
(x) F84F 2 o] AHJANAS X854 S FAdY T
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11 3A7IA 2 35719 T4

Zh e A7 dA AV ® es v FAE RS v 2tk

g2 &I
= s = =R deEs 2=t ZatE
KZ2E(%) HE23AH E23H
HOIXISU (R, SH) OIHY & el ZH MBlA CHetel = 128 20.00 4,053,754 3,708,376
SUoHLof L2TEQN WL L RS Hstel =2 128 2717 961,299 846,150
MOIHAZE ATEQN Y L RE CHetel = 128 26.53 4,164,674 3,993,600
SRS HEAHOIEBER|(x2) L2TEQN HE L RS Hstel =2 128 - - 1,487
SAHHAHOIANOIA HE BN CHetel = 128 22.73 3,148,175 4,109,379
SI2BEXZ M ZEH(*1) ESN; Hstel =2 128 50.54 7,293,809 5,274,711
Ot2dEII= ATEQN Y L RE CHetel = 128 29.85 498,337 415,967
OIcHE X UIOIH-AEESX =D
EX CHeter= 128 40.00 6,148,766 6,844,658
e SAXE
OlcHE X UIOIH-0IAH AEES
BN CHeter= 128 37.04 7,720,398 8,011,687
ESNEN
Epic Voyage 2HHY MHIA O U2 128 30.00 25,726 24,929
LINE Music 28 MUIA O U= 128 36.72 6,910,726 447,864
Digital Media Partners || BN Cayman Islands | 12& 30.00 2,579,048 2,499,797
LINE Part Time Job(+*, AUBE)(*3) 28 MUIA O a2 128 - - 3,169,994
NAVER-#+IZ2|0t U &Y 558 &
BN, CHetel =2 128 50.00 9,090,091 7,915,533
A=
oI =Xt &icH AYA #
™ Xt Heter=s 128 50.00 3,582,481 4,128,854
o c
g | HAH Ol A S2tMEIA Y CHetel =2 128 49.04 1,228,497 1,360,751
aela2ase SEAZEYN ML L 23 tHstel= 128 45.05 2,120,037 2,192,699
HAAEN FSONEN I hea) CHetel =2 128 34.46 20,967,689 21,511,791
Transcosmos Online
DA S2E W3 U= 128 37.06 1,123,568 1,152,090
Communication
AMSHY =X ATZERN Y ¥ 229 CHeter= 128 43.48 3,675,207 4,502,629
2l et ATEQORE, HE 2 B2 Heter=s 128 25.15 1,569,112 1,862,085
EHAENA(x2) AZEQN A2, W L 3= CHeter= 128 21.39 - -
Yume no machi Souzou linkai 2t MBIA O U= 128 21.92 38,011,208 37,080,639
OIcHOI A UIOIHA S B ETEES EX CHeter= 128 50.00 18,299,246 19,562,524
K-Fund | (*1) Xt oA 128 100.00 100,443,723 24,435,726
mg ATZERN Y ¥ 229 CHeter= 128 20.00 152,475 150,793
QtOIX UIOoIH HEI= & 2t0| ZAE}
£\ tHstel = 128 90.91 49,609,048 48,661,077
L HE (+1)
LEHLAZERA ATEQN L L BSY Hstel =2 128 27.41 1,891,897 1,948,965
LIC QI SEIE ATZEQN Y 2 229 Heter= 128 44.44 825,355 517,457
OOEHHCIHE HE MY Hstel =2 128 34.98 1,018,350 1,049,309
O+ 22l 0t SAEOSOH, 8 RrA1eH Heter= 128 20.94 32,359,569 25,163,892
ARLSY HE MY Hstel =2 128 35.00 319,894 332,814
A &
| <5
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11. #A7IG 2 35719 FA A

= do|L
2 = = & Zad
= SE =R e =R
S F(x3) ' 229 tstel= - 2,442,539
A AIISMEEREE 15(x1) CHsetel = 915,116 1,000,000
2E= N ' 2= thstel= 1,702,610 1,999,899
IWAEDLHAMKHEZAREL CHsetel = 1,475,193 1,500,000
A2z ¥ 3= oeter= 1,220,800 1,220,800
YLAB Japan g 3= 2= 167,893 479,600
Laiqu Technology (Shenzhen) 2 =34 == 383,687 164,067
Ao % 3= stel= 1,794,369 -
FOLIO o= 53,975,979 -
gy stel= 851,586 -
iPASS CH et 11,440,241 -
o sdolegAa CHsetel = 648,359 -
o1 PLUNES oeter= 2,514,533 -
DIHHANBANBETSEMNZES
oeter= 192,808,662 -
SETHE2S
LENSA,LTD. 2= 954,051 -
LINE Mobile(*4) 2= 86,303,346 -
ASCIL2HI0I0I 01 XI 0l A stel= 700,033 -
Venture republic o= 16,964,826 -
OleHOll A~ Ol Asia Growth
stol= 85,708,467 -
Fund
China Ventures Fund I, L.P. (1) 3 3,330,599 -
793,642,509 251,685,132
QLOIEIdIS e A CXE 2= Mz, 8 stol= 5,139,169 4,298,774
LINE Project =& (*2) a= - -
Collab+LINE 0= 1,213,903 1,147,638
Lantu Games == 1,121,213 399,883
A0l y stel= 1,238,156 898,764
RABBIT-LINE PAY COMPANY Ei= 24,026,772 20,061,560
2 tetel= 935,228 523,102
MUIZdlol = oete= 716,237 492,381
e XHOILHE CHsetel = 201,178 185,692
- S0 My M2
g (DX =gA CHetel = 455,513 281,207
QI HI= E CHetel= 221,489 91,654
Otel & El tHstel = 222,900 134,610
AE2H ES tetel= 322,526 185,110
ota=zEeiA El tHstel = 262,513 158,006
o Ed tetel= 263,124 141,837
HARZEAA El tHstel = 344,410 109,533
S0l ES tetel= 144,890 94,906
HEMOICI ES tHstel = 164,180 107,334
36,993,401 29,311,991
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Al 830,635,910 280,997,123
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(+1) FEA L BA A7) D AR KL 50%5 2T, ool we Aw e n
F3HA obd] AV om ER S IT

SN Zel Aol Ao Ee) = 3]k 7kl o]
et

CogRo] 2 AR F A9 2 FEI Bkl WE e e gy,

(1) G&7]

i (] e )| A
PIESE=gl 251,685,132 29,311,991 280,997,123
HE 570,370,570 2,238,500 572,609,070
pS (2,770,194) - (2,770,194)
AN2HE (29,058,186) (1,461,152) (30,519,338)
sl AN2gsHs 4,553,133 1,436,075 5,989,208
BH & (4,682,994) - (4,682,994)
JIEtSZ 3,545,047 5,467,988 9,013,035
el = = 793,642,508 36,993,402 830,635,910
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(2) AE7]

(EH9l: &)
o 2701 =BT o 3
SXEA SXEA

SJELTY 143,334,978 38,817,442 182,152,420
7S 123,604,702 686,000 124,290,702
e (4,034,534) - (4,034,534)
NETEES 2,030,654 (2,607,421) (576,767)

Ny  |NEETEds (2,078,631) (184,400) (2,263,031)
b & (1,691,302) - (1,691,302)

ST 4,774,326 - 4,774,326

2|z 2o 265,940,193 36,711,621 302,651,814
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=] = - o o <
ZhodRoga A2 @4 A9F e g 2ay
(et & 9)
= = PARSIPS] eSS el ] pel] HOI X2 (%) g2 rSl=
~ Sumitomo Mitsui Banking 117,740,400 113,893,200
2St= 2019.9.30 0.07
Corporation (JP¥ 12,000,000&)| (JP¥ 12,000,000&)
- 98,117,000 94,911,000
QA= Mizuho Corporate Bank, Ltd. 2019.9.30 0.11
(JP¥ 10,000,000&)| (JP¥ 10,000,000&)
~ 904,531 1,379,472
QA= HIENDAT 2018.12.31 -
(VND 18,962,917&)| (VND 28,166,221&)
e 395,456
2St= Mizuho Corporate Bank, Ltd. - - -
(JP¥ 41,666&)
- 9,811,700
2SttE Resona Bank Co. Ltd 2019.06.28 0.26 -
(JP¥ 1,000,000&)
~ SCC Growth IV Holdco A, 33,254,320
QA= - 10.00 -
Ltd.(*) (US$29,970&)
=9 o SNOW Limited Liability 22,203,134
B 2St= - 10.00 -
puReii= Partnership(*) (US$19,995&)
_ 2,230,496
2SttE DAG Ventures VI, L.P.(*) - 10.00 -
(US$2,000&!)
~ Mistletoe Singapore 2,230,533
QA= - 10.00 -
Pte. Ltd.(*) (US$2,000&)
o Goodwater Capital 1,114,156
2St= - 10.00 -
I, L.P.(%) (US$1,000&)
- SenseView Investment 5,676,598
QA= - 10.00 -
Limited(x) (US$5,000&!)
HAstE 2= - - - 403,962
A= =02 2019.9.11 3.02 66,000,000 -
A= slsr2d 2019.8.31 2.85 136,000,000 -
3= e 2019.5.24 2.79 50,000,000 -
[ 545,182,868 210,983,090
o 20,938 28,540
2St= Japan Finance Corporation 2020.6.30 1.40
(JP¥ 2,134&) (JP¥ 3,007&)
- Dai Ichi Kangyo Credit 69,908 71,183
QA= 2023.6.15 1.00
x| Cooperative (JP¥ 7,125%) (JP¥ 7,500%)
- i 23,548 35,592
g2 [dstEs Sendai Bank 2020.1.15 1.00
(JP¥ 2,400&) (JP*¥ 3,750&)
A= 240l 2 HI0l 2019.7.18 4.60 779,780 779,780
A= I kclg=g- 2020.10.31 2.91 50,000,000 49,046,714
A= MLUIE S & T & Xt 2021.1.30 3.16 50,000,000 -
1EOIU S| S 2(SHIIXI2) (823,579) (28,132)
g2 A 100,070,596 49,933,677
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]

]
JPY 7,467/JPY 7,518

717,823 %
735,770

0 %
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Fgwalel U 2 WEN e st o
o A ))
o e Ot 2l Xl Ny
L — — — - —/ 7:c>_l_x %

T o= Ege TESTA &
== H 926,439 249,054 39,487,901 40,663,394
=2 H AFA] - - - -
Ft 42 - - 5,479,781 5,479,781
OIAIZ 2 - - (542,978) (542,978)
@2 = - - (3,695,186) (3,695,186)
Jl Et - - (186,962) (186,962)

=22 926,439 249,054 40,542,556 41,718,049
Rsgs 926,439 249,054 5,272,908 6,448,401
Hessts - - 35,269,648 35,269,648
. AE7]

oo M)
AL o AtSl S & _ _ _
_ _ _ _ _ SRASEEMN S g A
S ==y SSET ()
926,439 249,054 40,000,000 20,299,790 61,475,283
- - - 18,104,171 18,104,171
= - - (724,296) (724,296)
- - (40,000,000) (2,352,540) (42,352,540)
- - - 581,095 581,095
926,439 249,054 - 35,908,220 37,083,713
926,439 249,054 - 2,604,564 3,780,057
- - - 33,303,656 33,303,656
(x) AAZA = 20139 T AL} 3R 75 &=, 2v A A A AL} A
A% AR E Sol AAFONG AR 2 Felaglon], 4] & Aol Az
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15, 749 W3 3 A5

7}, A7) wkad sk 2] o] F4== 300,000,0005+0] 2L, FE-7| W A A A7 B ek 4]
T HET24 32,962, 679T01111 HEF 27|54 3, 726 061575 2448, f& B ST 2
= 29,236,618F Y Uth HE7| 2 A REFAE T FA ) 2 9F& 247 16,481
Y, 132,921 ko, FE7| e} 275 ST s gl

(=

L. 3)AbeE G T1Oll A7) F24] 133,858FF 124,459 nkel o] 53810 0, o] & 7| A
T el At s YT

@] 3L .
16. F4F) WFE B

(1) =-gAt
(Er9): ®9)
SOIEU-BIOIX |JIEHEREA-BHIIX|  AABAD} )

Ssne =0 =0 =0 =
HIUSHIER A - - 3.452,:349,061|  3,452,349,061
ESIEEIC=1E - - 545,560,270 545,560,270
SOIE-BHIX BB 760,991,779 - - 760,991,779
ESVETEBIIES R - - 1,259,326,442|  1,259,326,442
JIEFE R & -BH XIS SR - 840,471,248 - 840,471,248

g 760,991,779 840,471,248|  5,257,235,773|  6,858,698,800

(x) A7) AA7F878%F 5 21, 200Hﬂ WHL FHRA A o
% 1 A

o Eg o2 dAgEof 9l
1,030 vkl 2 dApA] AL =

5,000 7

1,600 71 £ v| o] ¥ 7] o] J?ﬂr?ﬂ XHS” % %% % ’SH ~le

AAF A A28 dart.fss.or.kr Page 57



or
i’
5
0l

Al | OO M| <<
© DI~
@ Q|09
O (O <
ﬂAu_.O Ol O | M~
0 ™S
H__|4| O | M~
oo | © S| m|©
[ 68?_,
fo N
m.zl
o0
oF
Al
<0

[ > 1 I A B @)}

Al Al
= o o
g S
010 ! R
fo © (0]
K
m
&0
[0
|
ol
<4l
m
00

=

I+

0F0

o —
u:m_mﬂ =
ing I
A=Ak il
DHo

ok |

o | or
=0 =
ol |~ |aD
S|00|K|<

(1) =A<t

oF
Kl

oD

1,907,575,061
1,454,190,892

313,683,892
1,101,072,454

1,023,068,167

2,660,696
5,802,251,162

2,660,696
2,660,696

1,023,068,167

1,023,068,167

ok

no

=32

1,907,575,061
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%23}o] el AL UL FR Y] A, 2018 12¢¥€ 31U 223E 3 AAR] oAH A
AN &L 39.5%(AE7]: 35.6%)4 Y T}

8. =

20179 12¥€ 3197 Z83l= 3477+ )3 1 G 42,4709 7912 20184

4g ol A== e &78144031—8— o=k A ey

el B, )

T = g=JI d =
HHE2S =4 29,370,476 28,807,413
I E(%) 289.2 226.2
g = 42,469,708 32,581,184

i

19, SR % YA

(D) Gi71E dA A3 e 728y, Alsk2s), g2l 2 MY E&EF A A phap5=2] 3] A}
9} 3= 352, OOOH”UPOJJ HEIF4 S A2 TPYY. =3 A2 3 A= Sumitomo Mitsui
Banking Corporation ¥ MizuhoCorporate Bank®} & 28,880mMwtalo] &AL A4
ERich=g

(2) FEIE dA AAIA = AR STHF O ZHE o]l 1T T3 ¥y she] 6,889 vk
O HIFTS Algda 9oy, Alstes o 2 HE 3,100kl e] A7 R FS A3k Q)
Yt}

A%
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(3) GiE7|E AA AAZAr = EAF ALS Al S dAste] A EAN F T a7
443,862 vkl o] AL FAA S A AL o, o efg e 419,37697HY .
ra R W A 3 A= FEe-=dolHAY AlEFT BHEEte] F 51,0007 o] EX
FHEA S AAstar glom, grojek e 5 000 7 Yt}

(5) FE71E A AZIAE Y AT A A Hel Yl oA Gt Ao E AFE-AL
o] Aoy Hfdo djFst= Aol dimAlE TEIAY, 57| H 2 FE A
wESTS AT tolol Ut o9} drdste] AA3A A= dw 635W Rl oA 2809 Tkl
S FESta o, 77t WS AU S84 w o R At ads U e AAS|AE
o] 9} ## 3l Sumitomo Mitsui Banking Corporation % Mizuho Corporate Bank 2. 2 5-
B 18,500 vkl o] A F 1 F& AFRta 5y

(6) 7] & AZ3| A= T5719 Q] Lineo] 2a sk A gAba] e} dste], AZA3S|AF B
3 Line 2% 5 6,000,000+% 3= = Morgan Stanley MUFG Securities Co., Ltd.
of Line & FE st AFS AAsAFUTE & dlo Aok dE3ALA)] 9] vh7] 7} =2
SIS 745 5Wdwty] AARA = vk dof diof Al ¢ke] TR ET 7R Y] A= w1
25H bgddel AHsti S 450 TEHYUG. - dSAM Ao dig 7] 2 dg
SO AM 2 Sl Abde] Al G2 HE 5 d Lol AHstS A gl A o] FaH Y

o,

=

-

=
=
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G E AV 571 a8 FA1L7E o Z1AEH AdFY T
L ALY B RIS A71E A7 2 eI e W2 v EEyH
BN gl Lo
HOIXISH(F, SH) SIOHLIOH AIOIHATE 2l B AH Ol AMH O]
HEE, sI22H=ZHZEE, OlI2H32I|=, 0IAHEX UOIH-2E
SN F2IIIY EXNZEL0IHEE UOIH-0AH AELES EXH |AHIOIXISH(F, 2), SOHLIOH AHOIHAZE, 2t E2 3
A&, Epic Voyage, LINE Music, Digital Media Partners Il, UIOIH [OI&HER], 2HHEAHOIAHOIAHEHE, St=22H =S HXE, 02
SISEXE UHeHHNLAEE, NAVER-#+Z2|0t FEE S 55 EXt [FE2J]E, OIHE X UIOIH-AEERX =J1J1Y SNHEE,DIHE
T8, HAHOIA, Me|2RE, BAEN, Transcosmos Online Z UIOIB -0l AHl ABIEY SXHEE, Epic Voyage, LINE Music,
Communication, AEH L X, 2, EHAAENA, Yume no AUBE, Digital Media Partners I, UIOIHSI=2E & U2HAI L AH
Machi Souzou linkai, OIHOIAIHIOIH M S HENHEE 15, K- S, NAVER-#IZ2|0t HEEY 55 SXNXE, HAHOIA, Ael2
i o Fund |, S, 2t0IXl UIOIH 2EI= & 2tOIZAEIY HE, 22 [RE, BAEN, Transcosmos Online Communication, AEH Y X
S QA2E= A, SATSUMAEBISUDO, PT Klik Eat Indonesia, Lt= [, 2&et, EHAENZA, Yume no Machi Souzou linkai, Ol 0ff 4!
OIHEEIE, ASCIRSE, Ui+l 22l0 HOAMHHHE, A8t |UHOIHAMSEEXNZE 15, K-Fund |, B &, 2t0IXl WIOIH 2HEI=
AIISAMNLENETE 15, REIZ, HAEDLIAUMHEEMNZE  |& HOIZAEY HE, 22 HQAI2E = A, SATSUMAEBISUDO,
X, AJHQIZ2E, YLAB Japan, Laiqu Technology (Shenzhen), PT Klik Eat Indonesia, 2F, LIEQIHHEIE, ASCI2SH, U
FOLIO, &AFO, 81 E Y DU A iPASS Corporation, BI0IEE | 22|10t HOSAHHQQAHE, At AMIISASEXNEE 15, 2E|
A UAIE, DIHHABANZENSENZRESMETAER2S, O IHAEDLEFAUHEZARER, AHCZ2ZE, YLAB Japan,
FOLIO Asset Management, LENSA,LTD, Line Mobile, OI2i0iiA!'— |Laiqu Technology (Shenzhen)
U0l Asia Growth Fund, China Ventures Fund I, L.P., Venture
Republic, AFCI2 R O0I0i 0l Xl 0ff &
QAOIEIANZ 4 A, LINE ProjectX &, Collab+LINE, Lantu Games, QAOIEIANZ HA, LINE ProjectX &, Collab+LINE, Lantu Games,
Beijing Lantu Times Technology Company, &A%, RABBIT— Beijing Lantu Times Technology Company, & A0, RABBIT-
3301 LINE PAY COMPANY, 0iZ, MUlZal0l, XtolLteH, CIXtI =l A, [LINE PAY COMPANY, OiZ, MUIEIO0l, XtOILIE, CIXQI Tl A
QIEHI=, OtEIE, Ot 2 Ed A, AZ2H, &Y HIASHA, SO (2HUIX, OlEIE, Ot DZEHA, AZSH, B HIAEHA, SO
0l, HEMOICIN 0l, HEH0ICIA
o GRS AE)e] SAksh vl E B A E AW - AT o] 9 e 5w A
= e ey
+ = S| &Mool
OtOIAE, oHIIB!, UIOIH2atE, HHUE, Ot (SR, OL0IAZ, oHIlEl, WOIH23HE, H4l
B >33 ot E, iHZE 22l0t, JIEF JHel
() ZIA3 A 7| =X A10245 'SE5BA A G SE5aAA Helde A oy 54
A R FAA Y w3 HE e LS gl 253 EFAARJIYY
=
AR A A 2~ dart.fss.or.kr Page 61
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b Bi] 2 AR F E5pA U@ Gl 2 dgu g 5 Ade e 2y
=
(1) Z71
(&l &)
- = S| AHH Y= = dAHE S
Ol2EZEDI= - 585,469
HOIXISH (7, SH) - 234,278
HAAEN 96,108 26,080
OHATH O] A - 390,616
LINE Music 9,452,947 475,747
LINE Part Time Job(=*, AUBE) 3,567,431 2,998
S MOIEATE - 825,616
b Transcosmos Online Communication 788,481 -
Yume no Machi Souzou linkai 1,478,795 ,066,167
2 Ml ct - 293,959
oy IUA - 766,309
Line Mobile 2,154,269 477,807
LEHARERA - 578,950
JIEt 218,088 427,305
2LOIEIM St A - ,337,983
Collab+LINE - 26,673
Sl 2,224 ,077,650
RABBIT-LINE PAY COMPANY 2,148,407 322,135
MUlSelol - ,348,204
XHOILHES - 906,989
CIRter g A 500 881,414
GE= 1,500 ,658,694
31 AZEH - 848,513
o - 822,879
HIasZHAA - ,021,957
S1&0l - 742,084
HEM0ICIO - 747,000
OtAZ2EHA - 782,400
IHHIE - ,052,500
OtEl& - 789,160
Lantu Games Limited 21,087 -

AAF A A1 228 dart.fss.or.kr
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20. SFBAA AR, A%
(Er9l: &)

= S AN Yoisol S oHle S
HHE 1,227,987 7,000,228
ol 8l 732,906 800
JIEH(*) U0l Bl 2 2 IH & 133,895 326
g3 el0t 70,867 3,029,784
OroIAE - 2,525
() NJEANEA 10245 55 A% HNE 25 gort 5

A8 B A D B E

=

(2) A&7

- = S| A Y= = dAHE S
Ol2EZEDI= - 470,296
=A - 2,472,245
HAAEN 293,205 66
HAH O A - 179,328
LINE Music 6,010,455 43,485
AUBE 10,052,163 3,021
ZAHIIS Green Monster 912 210,638
MOIEAZE 107,142 646,721
acl2RE - 2,672,310
Transcosmos Online Communication 527,020 20,541
2 Ml ct - 292,219
LEHLAZEEA - 100,000
JIEt 235,981 516,754
2LOIEIA S A - 543,029
Sl 818,395 1,398,375
RABBIT-LINE PAY COMPANY 1,405,790 107,331
p— MUlSelol - 803,700
XHOILHES - 754,845
CIAter g A - 747,000
GE= 49,000 913,580
JIEt 3,341 796,781
HUE 223,821 7,057,012
DIEH(*) ol Il & 78,215 100
JIEt 29,683 606,468
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20. SdAA A, A<

2l A7) &2 ESTA R sk A - A

H2A |
F = 3|ALH
H=H2 Ol== S PN, DIXISHI S
AOIHAETE - - 1,425,700 -
LINE Music 2,141,588 446,908 2,500,381 -
Yume no Machi Souzou linkai 188,333 - 1,347,176 217,668
Transcosmos Online Communication 196,945 - - -
HolR2d (#, 2%) 172,043 - - -
HEHS X 311 528,419 - -
AU EE - 1,750,000 - -
201 Line Mobile 897,855 233,794 301,853 25,687
SlEHIUA - - 186,991 -
Laigu Technology (Shenzhen) - - - 55,234
BAEN 7,448 - 1,968 -
A0 - 800,000 - -
LEHMN2ERA - - 309,400 -
PVES - 806,667 - -
JIet 54,257 48,045 155,418 119,343
QLOIEIM S H A - - 238,283 -
RABBIT-LINE PAY COMPANY 1,232,984 206,016 347,914 184,289
XHOI Lt 7,700 - 576,250 -
=318 LANTU GAMES - 1,133,875 - -
OtEl& - - 55,000 -
2 49,500 - 12,375 -
JIEt 198,220 - 507,283 -
HUE 421,227 7,566 - -
ol ol el 101,152 6.489 535,384 -
JIEH*)
UIoI 22 TH & 28,667 2 - -
orora= - - 415 -
A%
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-

J{m
-
-

(2) A7

AR A=, A%

(el &)
2+ = 3| A M E M
=2 Ol== & 0Xl== 1[PNF=1=IR=R=S
AMOIHAEE - - 225,700 -
LINE Music 1,606,485 339,587 1,605,714 121,080
Yume no Machi Souzou linkai 122,628 - 578,378 104,760
LI QIHEEIE - 5,744 - 42,086
2 AH D1 AUBE 1,042,836 42,938 - -
Transcosmos Online Communication 171,461 - - -
AoIK=2H (7, SH) 113,481 - - -
= - 1,524,963 - -
JIEt - - 130,626 30,105
QtOIEIA S A - - 413,232 -
RABBIT-LINE PAY COMPANY 877,172 118,577 188,491 -
3s1Y XHOILHEY - - 480,000 -
MUlZdlol - - 144,815 -
JIEt 137,722 - 217,035 -
ol el 79,016 1,384 769,389 -
JIEH*) HUE 221,814 1,758 442,528 -
UIOIE 22t IH & 11,680 366 - -
() 713 A7IEA 210247 'SHAA Ao S-AAA Helds 2dEA oy 54
TA R A B HE HE LI V| ARG 253 F SFAA0YY

oy

E
=

2
A

THAA Al thsto] A H
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20. SdAA A, A<

Hl S5 A R e e) 2 A

(1) B7]
(el - JS)
g_)'k_zijﬂ ™ 2| AHH ==k thg=s =8 S| A3UA
K-Fund | 76,660,673 - -
Laigqu Technology (Shenzhen) Co., Ltd 678,157 - -
FOLIO 56,829,616 - -
LINE Music Corporation 11,927,760 - -
iPASS Corporation 12,433,800 - -
St ZH=ZH & 2,000,000 - -
LPNES 3,000,000 - 800,000
NAVER-#Zc|0t #E &Y 55 ENXE 1,500,000 220,379 -
glmyIUA 700,033 - -
SAAA 1,500,120 - -
2HAH DI 2;&;&|&@£@%$IP%APE$ FHES 196,330,551 3,270,894 -
OlH&E = UIOIH-UAHl AEIEHEXXE - 1,707,292 -
Venture Republic 16,764,774 - -
sSdoega 648,294 - -
L= CIHEEIE 174,236 - -
ASCL HOIMOIXIOf & 700,033 - -
Digital Media Partners Il 88,986 - -
OlcHol A UIOIH A S S F X8 - 999,824 -
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24. BH7]7F 3 ALA

o

1) AA3I A= 20184 99 7 AAFFF3] Ao upet 7Ll 2018 11€ 199
AA3A Y] NAEO] AFYRES Balslo] dAEo] FA3AE Ead Yslds5y ).

2) AA3| k= 2018 74 269 oA A9 9 2018 9¥ 7 AAFFF3] o] A w}
B HEF 159 AU aae 500904 100902 WA FAR eSS A4a% o

20184 104¥ 1199 555}

3) AZA3|AL= 20184 109 24 o]ALs] Aojo whel 2018 109 31Y £57]9Q 2
T F213) Aol 8009 Y-S F7) =18 S5 Y

4) 22719021 el Al = FA 34 20184 109 129 o] A3 2 9o wek, Lungo
Entertainment Ltdol Al 1,250 ¢ 729 A|3AFfA FA=22 A A 89 54t}
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